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So the resolution was agreed to. 
The result of the vote was announced 

as above recorded. 
A motion to reconsider was laid on 

the table. 
Stated for: 
Ms. GRANGER. Mr. Speaker, on rollcall 

573, I would like to be recorded as voting 
‘‘yea.’’ 

Stated against: 
Mr. BRADY of Texas. Mr. Speaker, I hur-

riedly returned to the House chamber from a 
meeting. I voted ‘‘yes’’ on rollcall 573. I in-
tended to vote ‘‘no.’’ 

f 

EXPORT-IMPORT BANK REFORM 
AND REAUTHORIZATION ACT OF 
2015 

The SPEAKER pro tempore. Pursu-
ant to House Resolution 450, the House 
will proceed to the immediate consid-
eration of the bill (H.R. 597) to reau-
thorize the Export-Import Bank of the 
United States, and for other purposes, 
which the Clerk will report by title. 

The Clerk read the title of the bill. 
The SPEAKER pro tempore. Pursu-

ant to House Resolution 450, the 
amendment in the nature of a sub-
stitute consisting of the text of H.R. 
3611 is adopted, and the bill, as amend-
ed, is considered read. 

The text of the bill, as amended, is as 
follows: 

H.R. 597 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE; TABLE OF CONTENTS. 

(a) SHORT TITLE.—This Act may be cited as 
the ‘‘Export-Import Bank Reform and Reau-
thorization Act of 2015’’. 

(b) TABLE OF CONTENTS.—The table of con-
tents for this Act is as follows: 

Sec. 1. Short title; table of contents. 

TITLE I—TAXPAYER PROTECTION PRO-
VISIONS AND INCREASED ACCOUNT-
ABILITY 

Sec. 101. Reduction in authorized amount of 
outstanding loans, guarantees, 
and insurance. 

Sec. 102. Increase in loss reserves. 
Sec. 103. Review of fraud controls. 
Sec. 104. Office of Ethics. 
Sec. 105. Chief Risk Officer. 
Sec. 106. Risk Management Committee. 
Sec. 107. Independent audit of bank port-

folio. 
Sec. 108. Pilot program for reinsurance. 

TITLE II—PROMOTION OF SMALL 
BUSINESS EXPORTS 

Sec. 201. Increase in small business lending 
requirements. 

Sec. 202. Report on programs for small and 
medium-sized businesses. 

TITLE III—MODERNIZATION OF 
OPERATIONS 

Sec. 301. Electronic payments and docu-
ments. 

Sec. 302. Reauthorization of information 
technology updating. 

TITLE IV—GENERAL PROVISIONS 
Sec. 401. Extension of authority. 
Sec. 402. Certain updated loan terms and 

amounts. 
TITLE V—OTHER MATTERS 

Sec. 501. Prohibition on discrimination 
based on industry. 

Sec. 502. Negotiations to end export credit 
financing. 

Sec. 503. Study of financing for information 
and communications tech-
nology systems. 

TITLE I—TAXPAYER PROTECTION PROVI-
SIONS AND INCREASED ACCOUNT-
ABILITY 

SEC. 101. REDUCTION IN AUTHORIZED AMOUNT 
OF OUTSTANDING LOANS, GUARAN-
TEES, AND INSURANCE. 

Section 6(a) of the Export-Import Bank 
Act of 1945 (12 U.S.C. 635e(a)) is amended— 

(1) by redesignating paragraph (3) as para-
graph (4); and 

(2) by striking paragraph (2) and inserting 
the following: 

‘‘(2) APPLICABLE AMOUNT DEFINED.—In this 
subsection, the term ‘applicable amount’, for 
each of fiscal years 2015 through 2019, means 
$135,000,000,000. 

‘‘(3) FREEZING OF LENDING CAP IF DEFAULT 
RATE IS 2 PERCENT OR MORE.—If the rate cal-
culated under section 8(g)(1) is 2 percent or 
more for a quarter, the Bank may not exceed 
the amount of loans, guarantees, and insur-
ance outstanding on the last day of that 
quarter until the rate calculated under sec-
tion 8(g)(1) is less than 2 percent.’’. 
SEC. 102. INCREASE IN LOSS RESERVES. 

(a) IN GENERAL.—Section 6 of the Export- 
Import Bank Act of 1945 (12 U.S.C. 635e) is 
amended— 

(1) by redesignating subsection (b) as sub-
section (c); and 

(2) by inserting after subsection (a) the fol-
lowing: 

‘‘(b) RESERVE REQUIREMENT.—The Bank 
shall build to and hold in reserve, to protect 
against future losses, an amount that is not 
less than 5 percent of the aggregate amount 
of disbursed and outstanding loans, guaran-
tees, and insurance of the Bank.’’. 

(b) EFFECTIVE DATE.—The amendment 
made by subsection (a) shall take effect on 
the date that is one year after the date of the 
enactment of this Act. 
SEC. 103. REVIEW OF FRAUD CONTROLS. 

Section 17(b) of the Export-Import Bank 
Reauthorization Act of 2012 (12 U.S.C. 635a– 
6(b)) is amended to read as follows: 

‘‘(b) REVIEW OF FRAUD CONTROLS.—Not 
later than 4 years after the date of the enact-
ment of the Export-Import Bank Reform and 
Reauthorization Act of 2015, and every 4 
years thereafter, the Comptroller General of 
the United States shall— 

‘‘(1) review the adequacy of the design and 
effectiveness of the controls used by the Ex-
port-Import Bank of the United States to 
prevent, detect, and investigate fraudulent 
applications for loans and guarantees and 
the compliance by the Bank with the con-
trols, including by auditing a sample of Bank 
transactions; and 

‘‘(2) submit a written report regarding the 
findings of the review and providing such 
recommendations with respect to the con-
trols described in paragraph (1) as the Comp-
troller General deems appropriate to— 
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‘‘(A) the Committee on Banking, Housing, 

and Urban Affairs and the Committee on Ap-
propriations of the Senate; and 

‘‘(B) the Committee on Financial Services 
and the Committee on Appropriations of the 
House of Representatives.’’. 
SEC. 104. OFFICE OF ETHICS. 

Section 3 of the Export-Import Bank Act of 
1945 (12 U.S.C. 635a) is amended by adding at 
the end the following: 

‘‘(k) OFFICE OF ETHICS.— 
‘‘(1) ESTABLISHMENT.—There is established 

an Office of Ethics within the Bank, which 
shall oversee all ethics issues within the 
Bank. 

‘‘(2) HEAD OF OFFICE.— 
‘‘(A) IN GENERAL.—The head of the Office of 

Ethics shall be the Chief Ethics Officer, who 
shall report to the Board of Directors. 

‘‘(B) APPOINTMENT.—Not later than 180 
days after the date of the enactment of the 
Export-Import Bank Reform and Reauthor-
ization Act of 2015, the Chief Ethics Officer 
shall be— 

‘‘(i) appointed by the President of the Bank 
from among persons— 

‘‘(I) with a background in law who have ex-
perience in the fields of law and ethics; and 

‘‘(II) who are not serving in a position re-
quiring appointment by the President of the 
United States before being appointed to be 
Chief Ethics Officer; and 

‘‘(ii) approved by the Board. 
‘‘(C) DESIGNATED AGENCY ETHICS OFFICIAL.— 

The Chief Ethics Officer shall serve as the 
designated agency ethics official for the 
Bank pursuant to the Ethics in Government 
Act of 1978 (5 U.S.C. App. 101 et seq.). 

‘‘(3) DUTIES.—The Office of Ethics has ju-
risdiction over all employees of, and ethics 
matters relating to, the Bank. With respect 
to employees of the Bank, the Office of Eth-
ics shall— 

‘‘(A) recommend administrative actions to 
establish or enforce standards of official con-
duct; 

‘‘(B) refer to the Office of the Inspector 
General of the Bank alleged violations of— 

‘‘(i) the standards of ethical conduct appli-
cable to employees of the Bank under parts 
2635 and 6201 of title 5, Code of Federal Regu-
lations; 

‘‘(ii) the standards of ethical conduct es-
tablished by the Chief Ethics Officer; and 

‘‘(iii) any other laws, rules, or regulations 
governing the performance of official duties 
or the discharge of official responsibilities 
that are applicable to employees of the 
Bank; 

‘‘(C) report to appropriate Federal or State 
authorities substantial evidence of a viola-
tion of any law applicable to the perform-
ance of official duties that may have been 
disclosed to the Office of Ethics; and 

‘‘(D) render advisory opinions regarding 
the propriety of any current or proposed con-
duct of an employee or contractor of the 
Bank, and issue general guidance on such 
matters as necessary.’’. 
SEC. 105. CHIEF RISK OFFICER. 

Section 3 of the Export-Import Bank Act of 
1945 (12 U.S.C. 635a), as amended by section 
104, is further amended by adding at the end 
the following: 

‘‘(l) CHIEF RISK OFFICER.— 
‘‘(1) IN GENERAL.—There shall be a Chief 

Risk Officer of the Bank, who shall— 
‘‘(A) oversee all issues relating to risk 

within the Bank; and 
‘‘(B) report to the President of the Bank. 
‘‘(2) APPOINTMENT.—Not later than 180 days 

after the date of the enactment of the Ex-
port-Import Bank Reform and Reauthoriza-
tion Act of 2015, the Chief Risk Officer shall 
be— 

‘‘(A) appointed by the President of the 
Bank from among persons— 

‘‘(i) with a demonstrated ability in the 
general management of, and knowledge of 
and extensive practical experience in, finan-
cial risk evaluation practices in large gov-
ernmental or business entities; and 

‘‘(ii) who are not serving in a position re-
quiring appointment by the President of the 
United States before being appointed to be 
Chief Risk Officer; and 

‘‘(B) approved by the Board. 
‘‘(3) DUTIES.—The duties of the Chief Risk 

Officer are— 
‘‘(A) to be responsible for all matters re-

lated to managing and mitigating all risk to 
which the Bank is exposed, including the 
programs and operations of the Bank; 

‘‘(B) to establish policies and processes for 
risk oversight, the monitoring of manage-
ment compliance with risk limits, and the 
management of risk exposures and risk con-
trols across the Bank; 

‘‘(C) to be responsible for the planning and 
execution of all Bank risk management ac-
tivities, including policies, reporting, and 
systems to achieve strategic risk objectives; 

‘‘(D) to develop an integrated risk manage-
ment program that includes identifying, 
prioritizing, measuring, monitoring, and 
managing internal control and operating 
risks and other identified risks; 

‘‘(E) to ensure that the process for risk as-
sessment and underwriting for individual 
transactions considers how each such trans-
action considers the effect of the transaction 
on the concentration of exposure in the over-
all portfolio of the Bank, taking into ac-
count fees, collateralization, and historic de-
fault rates; and 

‘‘(F) to review the adequacy of the use by 
the Bank of qualitative metrics to assess the 
risk of default under various scenarios.’’. 
SEC. 106. RISK MANAGEMENT COMMITTEE. 

(a) IN GENERAL.—Section 3 of the Export- 
Import Bank Act of 1945 (12 U.S.C. 635a), as 
amended by sections 104 and 105, is further 
amended by adding at the end the following: 

‘‘(m) RISK MANAGEMENT COMMITTEE.— 
‘‘(1) ESTABLISHMENT.—There is established 

a management committee to be known as 
the ‘Risk Management Committee’. 

‘‘(2) MEMBERSHIP.—The membership of the 
Risk Management Committee shall be the 
members of the Board of Directors, with the 
President and First Vice President of the 
Bank serving as ex officio members. 

‘‘(3) DUTIES.—The duties of the Risk Man-
agement Committee shall be— 

‘‘(A) to oversee, in conjunction with the 
Office of the Chief Financial Officer of the 
Bank— 

‘‘(i) periodic stress testing on the entire 
Bank portfolio, reflecting different market, 
industry, and macroeconomic scenarios, and 
consistent with common practices of com-
mercial and multilateral development banks; 
and 

‘‘(ii) the monitoring of industry, geo-
graphic, and obligor exposure levels; and 

‘‘(B) to review all required reports on the 
default rate of the Bank before submission to 
Congress under section 8(g).’’. 

(b) TERMINATION OF AUDIT COMMITTEE.— 
Not later than 180 days after the date of the 
enactment of this Act, the Board of Direc-
tors of the Export-Import Bank of the United 
States shall revise the bylaws of the Bank to 
terminate the Audit Committee established 
by section 7 of the bylaws. 
SEC. 107. INDEPENDENT AUDIT OF BANK PORT-

FOLIO. 
(a) AUDIT.—The Inspector General of the 

Export-Import Bank of the United States 
shall conduct an audit or evaluation of the 
portfolio risk management procedures of the 
Bank, including a review of the implementa-
tion by the Bank of the duties assigned to 
the Chief Risk Officer under section 3(l) of 

the Export-Import Bank Act of 1945, as 
amended by section 105. 

(b) REPORT.—Not later than one year after 
the date of the enactment of this Act, and 
not less frequently than every 3 years there-
after, the Inspector General shall submit to 
the Committee on Banking, Housing, and 
Urban Affairs of the Senate and the Com-
mittee on Financial Services of the House of 
Representatives a written report containing 
all findings and determinations made in car-
rying out subsection (a). 

SEC. 108. PILOT PROGRAM FOR REINSURANCE. 

(a) IN GENERAL.—Notwithstanding any pro-
vision of the Export-Import Bank Act of 1945 
(12 U.S.C. 635 et seq.), the Export-Import 
Bank of the United States (in this section re-
ferred to as the ‘‘Bank’’) may establish a 
pilot program under which the Bank may 
enter into contracts and other arrangements 
to share risks associated with the provision 
of guarantees, insurance, or credit, or the 
participation in the extension of credit, by 
the Bank under that Act. 

(b) LIMITATIONS ON AMOUNT OF RISK-SHAR-
ING.— 

(1) PER CONTRACT OR OTHER ARRANGE-
MENT.—The aggregate amount of liability 
the Bank may transfer through risk-sharing 
pursuant to a contract or other arrangement 
entered into under subsection (a) may not 
exceed $1,000,000,000. 

(2) PER YEAR.—The aggregate amount of li-
ability the Bank may transfer through risk- 
sharing during a fiscal year pursuant to con-
tracts or other arrangements entered into 
under subsection (a) during that fiscal year 
may not exceed $10,000,000,000. 

(c) ANNUAL REPORTS.—Not later than one 
year after the date of the enactment of this 
Act, and annually thereafter through 2019, 
the Bank shall submit to Congress a written 
report that contains a detailed analysis of 
the use of the pilot program carried out 
under subsection (a) during the year pre-
ceding the submission of the report. 

(d) RULE OF CONSTRUCTION.—Nothing in 
this section shall be construed to affect, im-
pede, or revoke any authority of the Bank. 

(e) TERMINATION.—The pilot program car-
ried out under subsection (a) shall terminate 
on September 30, 2019. 

TITLE II—PROMOTION OF SMALL 
BUSINESS EXPORTS 

SEC. 201. INCREASE IN SMALL BUSINESS LEND-
ING REQUIREMENTS. 

(a) IN GENERAL.—Section 2(b)(1)(E)(v) of 
the Export-Import Bank Act of 1945 (12 
U.S.C. 635(b)(1)(E)(v)) is amended by striking 
‘‘20 percent’’ and inserting ‘‘25 percent’’. 

(b) EFFECTIVE DATE.—The amendment 
made by subsection (a) shall apply with re-
spect to fiscal year 2016 and each fiscal year 
thereafter. 

SEC. 202. REPORT ON PROGRAMS FOR SMALL 
AND MEDIUM-SIZED BUSINESSES. 

(a) IN GENERAL.—Section 8 of the Export- 
Import Bank Act of 1945 (12 U.S.C. 635g) is 
amended by adding at the end the following: 

‘‘(k) REPORT ON PROGRAMS FOR SMALL AND 
MEDIUM-SIZED BUSINESSES.—The Bank shall 
include in its annual report to Congress 
under subsection (a) a report on the pro-
grams of the Bank for United States busi-
nesses with less than $250,000,000 in annual 
sales.’’. 

(b) EFFECTIVE DATE.—The amendment 
made by subsection (a) shall apply with re-
spect to the report of the Export-Import 
Bank of the United States submitted to Con-
gress under section 8 of the Export-Import 
Bank Act of 1945 (12 U.S.C. 635g) for the first 
year that begins after the date of the enact-
ment of this Act. 

VerDate Sep 11 2014 05:13 Oct 28, 2015 Jkt 059060 PO 00000 Frm 00028 Fmt 7634 Sfmt 0634 E:\CR\FM\A27OC7.013 H27OCPT1S
S

pe
nc

er
 o

n 
D

S
K

4S
P

T
V

N
1P

R
O

D
 w

ith
 H

O
U

S
E



CONGRESSIONAL RECORD — HOUSE H7219 October 27, 2015 
TITLE III—MODERNIZATION OF 

OPERATIONS 
SEC. 301. ELECTRONIC PAYMENTS AND DOCU-

MENTS. 
Section 2(b)(1) of the Export-Import Bank 

Act of 1945 (12 U.S.C. 635(b)(1)) is amended by 
adding at the end the following: 

‘‘(M) Not later than 2 years after the date 
of the enactment of the Export-Import Bank 
Reform and Reauthorization Act of 2015, the 
Bank shall implement policies— 

‘‘(i) to accept electronic documents with 
respect to transactions whenever possible, 
including copies of bills of lading, certifi-
cations, and compliance documents, in such 
manner so as not to undermine any potential 
civil or criminal enforcement related to the 
transactions; and 

‘‘(ii) to accept electronic payments in all 
of its programs.’’. 
SEC. 302. REAUTHORIZATION OF INFORMATION 

TECHNOLOGY UPDATING. 
Section 3(j) of the Export-Import Act of 

1945 (12 U.S.C. 635a(j)) is amended— 
(1) in paragraph (1), in the matter pre-

ceding subparagraph (A), by striking ‘‘2012, 
2013, and 2014’’ and inserting ‘‘2015 through 
2019’’; 

(2) in paragraph (2)(B), by striking ‘‘(I) the 
funds’’ and inserting ‘‘(i) the funds’’; and 

(3) in paragraph (3), by striking ‘‘2012, 2013, 
and 2014’’ and inserting ‘‘2015 through 2019’’. 

TITLE IV—GENERAL PROVISIONS 
SEC. 401. EXTENSION OF AUTHORITY. 

(a) IN GENERAL.—Section 7 of the Export- 
Import Bank Act of 1945 (12 U.S.C. 635f) is 
amended by striking ‘‘2014’’ and inserting 
‘‘2019’’. 

(b) DUAL-USE EXPORTS.—Section 1(c) of 
Public Law 103–428 (12 U.S.C. 635 note) is 
amended by striking ‘‘September 30, 2014’’ 
and inserting ‘‘the date on which the author-
ity of the Export-Import Bank of the United 
States expires under section 7 of the Export- 
Import Bank Act of 1945 (12 U.S.C. 635f)’’. 

(c) SUB-SAHARAN AFRICA ADVISORY COM-
MITTEE.—Section 2(b)(9)(B)(iii) of the Export- 
Import Bank Act of 1945 (12 U.S.C. 
635(b)(9)(B)(iii)) is amended by striking ‘‘Sep-
tember 30, 2014’’ and inserting ‘‘the date on 
which the authority of the Bank expires 
under section 7’’. 

(d) EFFECTIVE DATE.—The amendments 
made by this section shall take effect on the 
earlier of the date of the enactment of this 
Act or June 30, 2015. 
SEC. 402. CERTAIN UPDATED LOAN TERMS AND 

AMOUNTS. 
(a) LOAN TERMS FOR MEDIUM-TERM FINANC-

ING.—Section 2(a)(2)(A) of the Export-Import 
Bank Act of 1945 (12 U.S.C. 635(a)(2)(A)) is 
amended— 

(1) in clause (i), by striking ‘‘; and’’ and in-
serting a semicolon; and 

(2) by adding at the end the following: 
‘‘(iii) with principal amounts of not more 

than $25,000,000; and’’. 
(b) COMPETITIVE OPPORTUNITIES RELATING 

TO INSURANCE.—Section 2(d)(2) of the Export- 
Import Bank Act of 1945 (12 U.S.C. 635(d)(2)) 
is amended by striking ‘‘$10,000,000’’ and in-
serting ‘‘$25,000,000’’. 

(c) EXPORT AMOUNTS FOR SMALL BUSINESS 
LOANS.—Section 3(g)(3) of the Export-Import 
Bank Act of 1945 (12 U.S.C. 635a(g)(3)) is 
amended by striking ‘‘$10,000,000’’ and insert-
ing ‘‘$25,000,000’’. 

(d) CONSIDERATION OF ENVIRONMENTAL EF-
FECTS.—Section 11(a)(1)(A) of the Export-Im-
port Bank Act of 1945 (12 U.S.C. 635i– 
5(a)(1)(A)) is amended by striking ‘‘$10,000,000 
or more’’ and inserting the following: 
‘‘$25,000,000 (or, if less than $25,000,000, the 
threshold established pursuant to inter-
national agreements, including the Common 
Approaches for Officially Supported Export 
Credits and Environmental and Social Due 

Diligence, as adopted by the Organisation for 
Economic Co-operation and Development 
Council on June 28, 2012, and the risk-man-
agement framework adopted by financial in-
stitutions for determining, assessing, and 
managing environmental and social risk in 
projects (commonly referred to as the ‘Equa-
tor Principles’)) or more’’. 

(e) EFFECTIVE DATE.—The amendments 
made by this section shall apply with respect 
to fiscal year 2016 and each fiscal year there-
after. 

TITLE V—OTHER MATTERS 
SEC. 501. PROHIBITION ON DISCRIMINATION 

BASED ON INDUSTRY. 
Section 2 of the Export-Import Bank Act of 

1945 (6 U.S.C. 635 et seq.) is amended by add-
ing at the end the following: 

‘‘(k) PROHIBITION ON DISCRIMINATION BASED 
ON INDUSTRY.— 

‘‘(1) IN GENERAL.—Except as provided in 
this Act, the Bank may not— 

‘‘(A) deny an application for financing 
based solely on the industry, sector, or busi-
ness that the application concerns; or 

‘‘(B) promulgate or implement policies 
that discriminate against an application 
based solely on the industry, sector, or busi-
ness that the application concerns. 

‘‘(2) APPLICABILITY.—The prohibitions 
under paragraph (1) apply only to applica-
tions for financing by the Bank for projects 
concerning the exploration, development, 
production, or export of energy sources and 
the generation or transmission of electrical 
power, or combined heat and power, regard-
less of the energy source involved.’’. 
SEC. 502. NEGOTIATIONS TO END EXPORT CRED-

IT FINANCING. 
(a) IN GENERAL.—Section 11 of the Export- 

Import Bank Reauthorization Act of 2012 (12 
U.S.C. 635a–5) is amended— 

(1) in subsection (a)— 
(A) in the matter preceding paragraph (1), 

by striking ‘‘Secretary of the Treasury (in 
this section referred to as the ‘Secretary’)’’ 
and inserting ‘‘President’’; and 

(B) in paragraph (1)— 
(i) by striking ‘‘(OECD)’’ and inserting ‘‘(in 

this section referred to as the ‘OECD’)’’; and 
(ii) by striking ‘‘ultimate goal of elimi-

nating’’ and inserting ‘‘possible goal of 
eliminating, before the date that is 10 years 
after the date of the enactment of the Ex-
port-Import Bank Reform and Reauthoriza-
tion Act of 2015,’’; 

(2) in subsection (b), by striking ‘‘Sec-
retary’’ each place it appears and inserting 
‘‘President’’; and 

(3) by adding at the end the following: 
‘‘(c) REPORT ON STRATEGY.—Not later than 

180 days after the date of the enactment of 
the Export-Import Bank Reform and Reau-
thorization Act of 2015, the President shall 
submit to Congress a proposal, and a strat-
egy for achieving the proposal, that the 
United States Government will pursue with 
other major exporting countries, including 
OECD members and non-OECD members, to 
eliminate over a period of not more than 10 
years subsidized export-financing programs, 
tied aid, export credits, and all other forms 
of government-supported export subsidies. 

‘‘(d) NEGOTIATIONS WITH NON-OECD MEM-
BERS.—The President shall initiate and pur-
sue negotiations with countries that are not 
OECD members to bring those countries into 
a multilateral agreement establishing rules 
and limitations on officially supported ex-
port credits. 

‘‘(e) ANNUAL REPORTS ON PROGRESS OF NE-
GOTIATIONS.—Not later than 180 days after 
the date of the enactment of the Export-Im-
port Bank Reform and Reauthorization Act 
of 2015, and annually thereafter through cal-
endar year 2019, the President shall submit 
to the Committee on Banking, Housing, and 

Urban Affairs of the Senate and the Com-
mittee on Financial Services of the House of 
Representatives a report on the progress of 
any negotiations described in subsection 
(d).’’. 

(b) EFFECTIVE DATE.—The amendments 
made by paragraphs (1) and (2) of subsection 
(a) shall apply with respect to reports re-
quired to be submitted under section 11(b) of 
the Export-Import Bank Reauthorization 
Act of 2012 (12 U.S.C. 635a–5(b)) after the date 
of the enactment of this Act. 
SEC. 503. STUDY OF FINANCING FOR INFORMA-

TION AND COMMUNICATIONS TECH-
NOLOGY SYSTEMS. 

(a) ANALYSIS OF INFORMATION AND COMMU-
NICATIONS TECHNOLOGY INDUSTRY USE OF 
BANK PRODUCTS.—The Export-Import Bank 
of the United States (in this section referred 
to as the ‘‘Bank’’) shall conduct a study of 
the extent to which the products offered by 
the Bank are available and used by compa-
nies that export information and commu-
nications technology services and related 
goods. 

(b) ELEMENTS.—In conducting the study re-
quired by subsection (a), the Bank shall ex-
amine the following: 

(1) The number of jobs in the United States 
that are supported by the export of informa-
tion and communications technology serv-
ices and related goods, and the degree to 
which access to financing will increase ex-
ports of such services and related goods. 

(2) The reduction in the financing by the 
Bank of exports of information and commu-
nications technology services from 2003 
through 2014. 

(3) The activities of foreign export credit 
agencies to facilitate the export of informa-
tion and communications technology serv-
ices and related goods. 

(4) Specific proposals for how the Bank 
could provide additional financing for the ex-
portation of information and communica-
tions technology services and related goods 
through risk-sharing with other export cred-
it agencies and other third parties. 

(5) Proposals for new products the Bank 
could offer to provide financing for exports 
of information and communications tech-
nology services and related goods, includ-
ing— 

(A) the extent to which the Bank is author-
ized to offer new products; 

(B) the extent to which the Bank would 
need additional authority to offer new prod-
ucts to meet the needs of the information 
and communications technology industry; 

(C) specific proposals for changes in law 
that would enable the Bank to provide in-
creased financing for exports of information 
and communications technology services and 
related goods in compliance with the credit 
and risk standards of the Bank; 

(D) specific proposals that would enable 
the Bank to provide increased outreach to 
the information and communications tech-
nology industry about the products the Bank 
offers; and 

(E) specific proposals for changes in law 
that would enable the Bank to provide the fi-
nancing to build information and commu-
nications technology infrastructure, in com-
pliance with the credit and risk standards of 
the Bank, to allow for market access oppor-
tunities for United States information and 
communications technology companies to 
provide services on the infrastructure being 
financed by the Bank. 

(c) REPORT.—Not later than 180 days after 
the date of the enactment of this Act, the 
Bank shall submit to Congress a report that 
contains the results of the study required by 
subsection (a). 

The SPEAKER pro tempore. The bill 
shall be debatable for 1 hour equally di-
vided and controlled by the chair and 
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ranking minority member of the Com-
mittee on Financial Services or their 
designees. 

The gentleman from Texas (Mr. HEN-
SARLING) and the gentlewoman from 
California (Ms. MAXINE WATERS) each 
will control 30 minutes. 

The Chair recognizes the gentleman 
from Texas. 

Mr. HENSARLING. Mr. Speaker, I 
yield myself 30 seconds. 

Mr. Speaker, this is going to be an 
important debate that we have today 
because it is a debate about what type 
of economy we are going to have: an 
economy based upon fairness, where 
your prosperity is dependent upon how 
hard you work on Main Street; or is it 
dependent upon who you know in 
Washington? 

b 1445 

I respect the views of all Members, 
but if we are ever—ever—to deal with 
the threat of a social welfare state, we 
must first take care of the corporate 
welfare state, and the face of the cor-
porate welfare state is the Export-Im-
port Bank. 

I yield 2 minutes to the gentleman 
from Michigan (Mr. HUIZENGA), the 
chairman of the Monetary Policy and 
Trade Subcommittee of the Financial 
Services Committee 

Mr. HUIZENGA of Michigan. Mr. 
Speaker, I appreciate the work that my 
chairman has done. I chair the Mone-
tary Policy and Trade Subcommittee, 
the subcommittee that has jurisdiction 
directly over this. 

In the last conference when I was 
vice chair of that committee, we start-
ed a work group looking at various re-
forms that could happen, and that con-
tinued on into this term. We had a 
number of us on all sides of the issue 
that were working together. 

The real problem arose, though, when 
those of us who felt that we needed to 
move in a direction where we were 
transferring that liability from the 
taxpayer back to businesses—when we 
felt that we were proposing some of 
those reforms, those who were most 
benefiting from the program said: Ab-
solutely not. Not a direction we can go. 
Cannot be a phaseout. Cannot be a sun-
set. Cannot be a change to make these 
recourse loans. Cannot make them 
only loans as opposed to grants. In 
other words, it was business as usual. 

It might be a good business decision 
to transfer business liability and risk 
to somebody else, but it is a bad idea to 
transfer that additional liability to the 
U.S. taxpayer. 

I think that we have a couple of 
issues in front of us, Mr. Speaker, as 
was talked about yesterday. First is 
the issue of the Ex-Im Bank and the 
entitlement mentality that has grown 
up, and that is just a symptom of it. 

As the chairman has said, if we can-
not take care of and tackle this enti-
tlement mentality within the business 
community, how in the world are we 
going to have the moral standing to 
tackle that same entitlement men-

tality on the social side of our spend-
ing? 

So it is sad to believe, in my mind, 
that some people think that this is the 
only or the best program that we can 
put forward for the U.S. to remain 
competitive on the world stage. 

We know that we have put ourselves 
at a disadvantage through the regu-
latory environment that has been cre-
ated not only under this administra-
tion, but under previous administra-
tions as well. We know that the tax re-
gime that we have is also a huge prob-
lem. 

I just ask that my colleagues oppose 
this effort to make sure that it is sta-
tus quo in Washington, D.C. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield myself 2 minutes. 

Mr. Speaker, yesterday this House 
took a historic and bipartisan vote in 
support of reauthorizing the Export- 
Import Bank. We showed that Demo-
crats and Republicans can work to-
gether to overcome the obstruction 
caused by an ideologically driven mi-
nority that put its own uncompro-
mising principles over the needs of the 
American people. 

The 4-month shutdown of the Export- 
Import Bank engineered by the chair-
man of the Financial Services Com-
mittee has led to hopelessness, uncer-
tainty, and fear for the many workers 
across this country whose livelihoods 
rely on the support of the Ex-Im Bank. 

As reports continued to pile in on the 
loss of jobs caused by the Bank’s shut-
down, the chairman has remained de-
liberately indifferent to the harm in-
flicted on the lives of these Americans. 
The cost of this indifference is more 
than 100 transactions worth more than 
$9 billion that have been indefinitely 
put on hold pending the Bank’s reau-
thorization. Unfortunately, many of 
these contracts have now been lost for 
good. 

Today we are showing the small-busi-
ness owners and their employees that 
this indifference does not extend to the 
whole House of Representatives. Sup-
porters of the Bank care about them, 
about their jobs and their commu-
nities. 

It is high time we reopened the Ex- 
Im Bank for business. Instead of ship-
ping jobs abroad, let’s start shipping 
American exports again. Let’s put 
America back to work and pass this 
bill. 

Mr. Speaker, I reserve the balance of 
my time. 

Mr. HENSARLING. Mr. Speaker, I 
yield such time as he may consume to 
the gentleman from Wisconsin (Mr. 
RYAN), the distinguished chairman of 
the House Ways and Means Committee. 

Mr. RYAN of Wisconsin. Mr. Speaker, 
I thank the gentleman for yielding. 

Mr. Speaker, I want to express my 
strong disapproval for this bill for the 
Export-Import Bank. This is a pro-
found debate we are having. It is about 
what kind of economy we are going to 
have. Are we going to reward good 
work or good connections? I think 

there are plenty of other ways to ex-
pand opportunity in this country, and 
corporate welfare is not one of them. 

The biggest beneficiaries of this 
bank, two-thirds of their money goes 
to ten companies and 40 percent goes to 
one company. And this bank does cost 
money. Just ask the Congressional 
Budget Office when they use real 
scorekeeping. 

Do you remember Fannie Mae? Do 
you remember their accounting? Do 
you remember when they told us they 
weren’t going to cost any money? Until 
they did. And it cost us billions. 

The other excuse, Mr. Speaker, that I 
just don’t buy is that other countries 
do this and so should we. We shouldn’t 
acquire other countries’ bad habits. We 
should be leading by example. We 
should be exporting democratic cap-
italism, not crony capitalism. 

There is this criticism of those of the 
free enterprise system who compare it 
to competition like a sport where the 
critics of free enterprise say there is a 
winner and there is a loser, just like a 
boxing match or a football game. 

Well, that is true when it comes to 
crony capitalism. That is the case 
when it comes to corporate welfare be-
cause, in that case, the winner is the 
person with the connections, it is the 
company with power, and it is the com-
pany with clout. 

The loser is the person who is out 
there working hard, playing by the 
rules, not knowing anybody, not going 
to Washington, and hoping and think-
ing that the merit of their idea and the 
quality of their work is what will win 
the day. That is what is rewarded 
under a free enterprise system. 

Free enterprise is more about col-
laboration. It is more about trans-
actions of mutual benefit where every-
body benefits, the rising tide lifts all 
boats, equality for all, and equal oppor-
tunity. That is free enterprise. That is 
small d, democratic capitalism. This 
thing is crony capitalism. I urge it be 
rejected. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 2 minutes to the 
gentlewoman from Wisconsin (Ms. 
MOORE), a member of the Financial 
Services Committee and the ranking 
member of the Monetary Policy and 
Trade Subcommittee, which has juris-
diction over the reauthorization of the 
Ex-Im Bank. I just want to take a mo-
ment to recognize her tireless work on 
behalf of the reauthorization of the Ex- 
Im Bank. 

Ms. MOORE. I thank you so much, 
Madam Ranking Member. 

Mr. Speaker, it is with great pleasure 
that I rise to support this bipartisan 
initiative to reauthorize the Export- 
Import Bank. The Export-Import Bank 
is about three things in this country 
that we need to be debating here more 
often, and that is jobs, jobs, and jobs. 
Getting the bill to the floor for this 
historic vote is about something the 
country also needs more of, and that is 
bipartisanship. 
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I am very distressed, Mr. Speaker, to 

continue to hear the debate that some-
how the financing of the Export-Import 
Bank is contributing to the welfare 
state and that, if we are to tackle the 
social welfare programs under Social 
Security, we have got to get rid of this 
corporate welfare. 

I am distressed to continue to hear 
that defeating the Export-Import Bank 
is a backdoor approach to ending So-
cial Security. If you listen very care-
fully, colleagues, you are going to hear 
this over and over again. 

I do want to thank Representatives 
HOYER, LUCAS, WATERS, HECK, FINCHER, 
and the House Members on both sides 
so that we can now go back to our dis-
tricts, look U.S. workers in the eyes 
and say that we are not giving them 
welfare, that we are giving the thou-
sands upon thousands upon thousands 
of people in the chain an opportunity 
to work for a living. This is not a Dem-
ocrat or a Republican victory, but a 
victory for all our workers. 

I would ask that the body vote for 
the reauthorization of the Export-Im-
port Bank. I hope the Senate takes our 
example and we send this to the Presi-
dent for his signature. Our work and 
our businesses should not have to wait 
one more day to reignite this powerful 
engine of job creation. 

Mr. HENSARLING. Mr. Speaker, I 
yield 2 minutes to the gentleman from 
Georgia (Mr. PRICE), the distinguished 
chairman of the House Budget Com-
mittee. 

Mr. PRICE of Georgia. Mr. Speaker, I 
thank the chairman. 

Mr. Speaker, this is a difficult and an 
important issue. With all due respect, I 
urge my colleagues to proceed with 
caution regarding a reauthorization of 
the Export-Import Bank, particularly 
under the procedural motion that has 
been used to get this bill to the floor 
today. 

Many Members, including myself, 
have real concerns that we are 
sidestepping the important work of our 
committees, in this case, both the Fi-
nancial Services Committee and the 
Rules Committee. 

This leaves no room for amending or 
altering the legislation to better re-
flect the overall will of the House. This 
bill is, in fact, not even a product of 
the House. It is the exact same text 
that was taken from the Senate, and, 
just like this one, it bypassed the com-
mittee procedure over there as well. 

By shortchanging the process, this 
effort is shortchanging the debate that 
we should be having about legitimate 
disagreements over the Export-Import 
Bank, and, thereby, we are short-
changing the American people. 

For example, we know that, by stat-
ute, 20 percent of the Export-Import 
Bank’s authorizations are supposed to 
go to small businesses. Yet, today only 
1 percent of 1 percent of small busi-
nesses are actually aided by the Bank. 

We also know that, when the Ex-Im 
subsidizes foreign corporations, it runs 
the risk of undermining American busi-

ness. It is estimated that the Export- 
Import Bank has led to the loss of 7,500 
jobs in the American airline industry 
alone and a loss of over $684 million in 
revenue. 

These are serious concerns at a time 
when we should be fostering a climate 
of healthy economic opportunity and 
growth right here at home rather than 
a system that effectively chooses win-
ners and losers. 

It may not necessarily be the inten-
tion of my colleagues who supported 
this discharge petition effort to under-
mine the legislative process or to di-
minish the importance of our commit-
tees or, above all, to limit what we can 
and should be having here, a healthy 
debate over legitimate policy disagree-
ments. 

But, unfortunately, Mr. Speaker, 
that is precisely what is occurring. 
Therefore, I urge my colleagues to join 
me in opposing this process and to stop 
this dangerous precedent from taking 
root. 

Ms. MAXINE WATERS of California. 
I yield 2 minutes to the gentleman 
from Washington (Mr. HECK), a tireless 
advocate for our exporters who has 
never missed an opportunity to fight 
for the Export-Import Bank and the 
American workers it supports. 

Mr. HECK of Washington. Mr. Speak-
er, I thank the ranking member. 

Mr. Speaker, watching the nonstop 
ideological warfare waged on the Ex-
port-Import Bank over the last nearly 
3 years reminds me of my very favorite 
Will Rogers adage: People feel about 
Congress the same way they do when 
baby gets hold of the hammer. And 
that is, in fact, what we have been 
treated to. 

But the fact of the matter is today 
we have an opportunity to turn that 
adage on its ear and do something that 
the American public will feel good 
about Congress for, for today we have 
an opportunity to vote for jobs, 164,000 
in just last calendar year supported by 
the Ex-Im, good-paying jobs, send- 
your-kid-to-college jobs, buy-a-home 
jobs, take-a-vacation jobs, and have-a- 
secure-retirement jobs. 

Mr. Speaker, tonight we have an op-
portunity to strengthen and protect 
the manufacturing base of America, be-
cause the truth of the matter is it is 
not unrelated to our national defense 
infrastructure. The same entities that 
make up our manufacturing base keep 
us safe, and we should not forget that. 

Tonight we have an opportunity, in-
deed, to vote for reform of the Export- 
Import Bank despite the fact that it 
has a default rate that is the envy of 
commercial banks and a collection rate 
as well. 

Mr. Speaker, the truth of the matter 
is we can vote to increase loss reserves, 
improve risk management, modernize 
and update their IT, and notwith-
standing what was said by the gen-
tleman from Michigan, it also has a 
pilot recourse program in it on the re-
insurance for payment side. 

Tonight we have an opportunity to 
vote for a reduction of the deficit. Yes. 

The Ex-Im for a generation has trans-
ferred cash—the heck with your theo-
retical accounting model—transferred 
cash into the U.S. Treasury, $675 mil-
lion just last fall. 

Let me say it again. Tonight we have 
an opportunity to vote for jobs. No 
more Waukesha, Wisconsins, Ms. 
MOORE, no more Waukesha, Wiscon-
sins, where an entire factory is being 
shuttered because we have failed to do 
our job in reauthorizing the Export-Im-
port Bank. 

Mr. Speaker, I want to thank the 
ranking member, the leader, the whip, 
and especially I want to thank my 
friends, Mr. LUCAS of Oklahoma and 
Mr. FINCHER of Tennessee, for their 
profile in courage. It was, indeed, a 
profile in courage to do the right thing. 
Tonight we have an opportunity to put 
American jobs first. Tonight we have 
an opportunity to put America first. 

I don’t know about you, but I came 
here from the private sector. I don’t re-
side in some kind of fantasy plot with-
in an Ayn Rand novel. I live in the real 
world, and in the real world we solve 
problems. This will solve problems. 
Vote ‘‘yes’’. 

Mr. HENSARLING. Mr. Speaker, I 
yield 1 minute to the gentleman from 
Utah (Mr. CHAFFETZ), chairman of the 
Oversight and Government Reform 
Committee that held a number of key 
hearings on the Export-Import Bank. 

Mr. CHAFFETZ. Mr. Speaker, I stand 
to express opposition to the reauthor-
ization of the Export-Import Bank. 

As we look at these weighty issues, I 
think it is important that we look at 
both the liability and the account-
ability in this factor. 

When you look at the reliability, 
whenever we make decisions about 
spending money, we are talking about 
pulling money out of somebody’s wal-
let and giving it to somebody else. 
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And, in this case, as we look at liabil-
ity, we are taking every American’s 
wallet and putting it on the line and 
saying: Should we or should we not cre-
ate liability for more individuals 
across the heartland? And for mom and 
dad, I just don’t think that is the right 
equation. I fundamentally disagree 
with it. 

If these are such good loans and they 
are so profitable, then do them in the 
private sector. You don’t need the Fed-
eral Government to do them. 

And when it comes to accountability. 
Let’s remember, this is a bank that 
just this year had a bank employee 
who plead guilty to bribery—bribery of 
all things. The inspector general of the 
bank testified before our committee 
that they expect even more actions. 
And the inspector general on one 
project could not even validate more 
than $500 million in spending. And I 
can tell you, as the chairman of the 
Oversight and Government Reform 
Committee, they have not been trans-
parent in giving us the information. 

I urge my colleagues to vote ‘‘no.’’ 
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Ms. MAXINE WATERS of California. 

Mr. Speaker, I yield 1 minute to the 
gentlewoman from New York (Mrs. 
CAROLYN B. MALONEY), a member of the 
Financial Services Committee. 

Mrs. CAROLYN B. MALONEY of New 
York. Mr. Speaker, I thank the gentle-
woman for yielding and for her leader-
ship. 

I rise in strong support of reauthor-
izing the Export-Import Bank. 

There is never really a good time to 
commit economic suicide, and now 
would be especially a bad time. The Ex-
port-Import Bank creates jobs by sup-
porting exports, and it costs taxpayers 
nothing—zero. In fact, since 1992, the 
Ex-Im has returned nearly $7 billion to 
the U.S. Treasury. 

Killing the Ex-Im Bank would be es-
pecially bad right now. Export demand 
is falling because of our strong dollar 
and economic headwinds in China and 
Greece and Europe. We have to remem-
ber that there are 85 different export- 
import banks around the world from 
China to Canada, all of which are sup-
porting exports more than we are. We 
are in a competitive world. They say 
when you lose a job, it goes somewhere 
else. But what the opposition isn’t say-
ing is that it is going overseas. 

I support the Export-Import Bank, 
and we should vote for reauthorization. 

Mr. HENSARLING. Mr. Speaker, I 
yield 11⁄2 minutes to the gentleman 
from New Jersey (Mr. GARRETT), chair-
man of the Capital Markets Sub-
committee of the Financial Services 
Committee. 

Mr. GARRETT. Mr. Speaker, I thank 
the chairman. 

In June of this year, after 81 years of 
doling out taxpayer-funded welfare for 
megacorporations, the American peo-
ple said enough, and Congress let the 
Export-Import Bank expire. 

Yet, today, through a little known 
and little used legislative maneuver 
being used to circumvent the will of 
the American people, they are resur-
recting this fund for corporate welfare. 

The Export-Import Bank transformed 
the role of government from a disin-
terested referee in the economy into a 
biased actor that uses your taxpayer 
dollars to tilt the scales in favor of its 
friends, and it mocks the American 
Dream by making victims of the 
startups that dare to compete. 

If we promoted responsible govern-
ment policies, responsible budget poli-
cies, expanded free markets, lowered 
and simplified the income taxes, and 
repealed onerous regulations, Amer-
ican businesses would thrive in the 
global markets. But none of that is on 
the table today on what we are about 
to consider. 

Instead, the proposal before us is the 
resurrection of a bank that embodies 
the corruption of the free enterprise 
system. Yes, we have the opportunity 
today to save capitalism from cro-
nyism. Yes, we have the opportunity to 
protect the American taxpayer and the 
American Dream and to preserve free 
enterprise. We have the opportunity 

today to keep the Export-Import Bank 
out of business. We should take each of 
those opportunities. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentleman from California (Mr. SHER-
MAN), a member of the Financial Serv-
ices Committee. 

(Mr. SHERMAN asked and was given 
permission to revise and extend his re-
marks.) 

Mr. SHERMAN. Mr. Speaker, in the 
ideologically perfect world of Ayn 
Rand novels, there is no Ex-Im Bank 
for the United States or any other 
country. In the real world, Germany 
has an export credit agency. China has 
one. Canada has one. They are all much 
bigger than ours. 

When I gave 100 speeches for George 
McGovern, they accused us of favoring 
unilateral military disarmament. Now, 
we see some who are in favor of unilat-
eral economic disarmament. Our prod-
ucts face tough competition, and some-
times the order goes to whomever has 
the best financing. Ninety percent of 
Ex-Im Bank’s loans go to small busi-
ness and the other 10 percent help Big 
Business buy from American suppliers. 
Two hundred and fifty Members of this 
Congress support Ex-Im Bank, with 
particular courage among the 40-some-
thing Republicans who signed the dis-
charge petition. 

As co-chair of the CPA Caucus, let 
me tell you, the Ex-Im Bank makes a 
substantial profit under generally ac-
cepted accounting principles. That is 
why they have been able to transfer $7 
billion to the Treasury. 

Ronald Reagan said: The Export-Im-
port Bank contributes in a significant 
way to our Nation’s export sales. 

Mr. HENSARLING. Mr. Speaker, I 
yield 2 minutes to the gentleman from 
Georgia (Mr. WESTMORELAND), a valu-
able Member of the House Financial 
Services Committee. 

Mr. WESTMORELAND. Mr. Speaker, 
I thank the chairman for yielding. 

I rise in opposition to H.R. 597, to the 
Export-Import Bank, and to the proc-
ess Members have used to circumvent 
regular order and the amendment proc-
ess of the House. 

I have more Delta employees in my 
district than any other district in the 
United States. Their jobs are at risk 
because the Export-Import Bank picks 
winners and losers in the American 
economy. 

When the Ex-Im Bank finances a Boe-
ing airplane for Emirates Airlines—as 
if Emirates Airlines would need any fi-
nancing—the Bank is telling pilots and 
flight attendants and mechanics and 
others in my district that their jobs 
don’t matter to the government. That 
is wrong. 

My colleagues from Washington 
State and other areas want you to be-
lieve that they are fighting for the jobs 
in their district, and I am sure they 
are. I am here fighting for the jobs of 
my constituents. My colleagues want 
their constituents to have jobs, but not 
my constituents. 

Well, I have news for my colleagues. 
I care about everyone’s job. I care 
about Boeing jobs, I care about Cater-
pillar jobs, and, yes, I care about Delta 
jobs. I want the free market and the 
quality of U.S. products to dictate who 
gets contracts. This is how America 
was built—quality products made by 
quality employees stamped ‘‘Made in 
America.’’ 

Three years ago, Congress directed 
the Export-Import Bank to focus on an 
economic impact analysis to ensure the 
Bank knew the consequences of their 
lending decisions. Unfortunately, the 
Export-Import Bank acts as if they are 
above the requirements of Congress. In-
stead of following the law, the leader-
ship at the Export-Import Bank 
colluded with Boeing to design an eco-
nomic impact analysis to keep the sta-
tus quo in place. 

Mr. Speaker, if you don’t believe me, 
the House Financial Services Com-
mittee has the emails to prove it. 
These are the bureaucrats that my col-
leagues are up here protecting. It is 
shameful, truly shameful. 

To add insult to injury, my col-
leagues refuse to allow to offer amend-
ments to defend my constituents. 
These are the very same people who 
cry ‘‘regular order’’ yet won’t deny the 
Members to have an ability to fight for 
their constituents. 

I ask everybody for a ‘‘no’’ vote. 
Ms. MAXINE WATERS of California. 

Mr. Speaker, I yield 1 minute to the 
gentleman from Texas (Mr. HINOJOSA), 
also a member of the Financial Serv-
ices Committee. 

Mr. HINOJOSA. Mr. Speaker, I rise 
in strong support of allowing the ma-
jority of the Congress to work its will 
and reauthorize the Export-Import 
Bank. 

The Bank has supported more than 
1.3 million private sector American 
jobs since 2009, with nearly 90 percent 
of its transactions directly supporting 
small businesses. The Bank is an unbri-
dled, market-driven success story that 
I am proud to support. 

Three months have passed since a 
small group of Tea Party Caucus mem-
bers threw common sense out the win-
dow and surrendered to an ideological 
drive to shut down the Bank despite 
warnings from across the private sec-
tor of the devastating consequences for 
our economy, American small-business 
exporters, and their employees. 

Today, I stand side by side with my 
colleagues from across the aisle to 
fight for them, including Ventech Engi-
neers International, based in my area 
of south Texas. Ventech manufactures 
small, pre-built oil refineries for export 
supplying fuel to remote and impover-
ished areas. Ventech cannot create 
more jobs or assist in our national se-
curity objectives without financing 
provided by the Bank. 

We cannot allow a small minority of 
the minority Chamber to block job cre-
ation and weaken our international 
priorities. 

Mr. HENSARLING. Mr. Speaker, I 
yield 1 minute to the gentleman from 
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California (Mr. MCCARTHY), the distin-
guished Republican majority leader. 

Mr. MCCARTHY. Mr. Speaker, I want 
to thank the chairman for yielding. 

We are having a debate, a healthy de-
bate, but I don’t think this is the struc-
ture or the forum in which we should 
have a debate about this because we 
don’t have the option for amendments. 
I think there is a better way to do this. 

People have two views about the ar-
gument today. But the real question of 
the debate we are having comes down 
to this: Do we let government pick and 
choose who it gives special taxpayer 
loans to or not? I believe our constitu-
ents know very well what the right 
choice is. They don’t want their tax 
dollars backing up loans for any busi-
nesses. That is not the government’s 
job. The private sector can and should 
do that. Our economy does best when 
the government is left out. 

When government gets involved try-
ing to centralize power and money in 
itself, corruption is inevitable. The Ex- 
Im Bank is a perfect example of this, 
and this is my concern. An inspector 
general is investigating at least 31 
cases of fraud of the Ex-Im Bank, and 
this fraud has wasted millions of tax-
payer dollars. 

But it doesn’t stop there. A former 
Ex-Im Bank employee, Johnny Gutier-
rez, pleaded guilty this year to taking 
bribes on 19 different occasions to help 
applicants get loans from the Ex-Im. 

Another Ex-Im Bank employee was 
indicted for taking $100,000 in bribes to 
help a Nigerian businessman get loans 
from the Ex-Im. 

And we all remember a Congressman, 
William Jefferson, who was sentenced 
to 13 years in prison for taking bribes 
to help a company get loans from the 
Ex-Im. 

You see, there is a pattern, a pattern 
that won’t be solved today, regardless 
of what side you are on. 

Since 2009, in fewer than 6 years, 
there have been 49 criminal judgments 
against Ex-Im Bank employees or peo-
ple who benefited from the Ex-Im. 
Many of these people have gone to pris-
on for it. In fact, if you add them all 
up, that is 75 years they are serving. 

Now, I wish I could tell you that was 
my only complaint and problem and it 
ended there, but it does get worse. A 
large number of loans of Ex-Im guaran-
tees aren’t even for American compa-
nies. The Bank actually uses taxpayer 
money to back up loans for companies 
owned by governments of China, Rus-
sia, Saudi Arabia, and others. 

These loans to corporations outside 
of America don’t always go well. Do 
you remember NewSat? That is an Aus-
tralia company that lost $139 million in 
taxpayer-backed loans. NewSat’s CEO 
allegedly diverted company funds to 
his yacht company. 

So the question, Mr. Speaker, is 
when does the corruption become too 
bad? When is it that too many people 
take bribes? How many taxpayer loans 
must be issued by fraud? 

So the question I have before this 
House is, if we are serious, if we want 

to really make a difference, let’s have 
a process that can change things, let’s 
have a process that can offer amend-
ments, let’s have a process that offers 
an honest debate, and let’s not be shy 
about what the problems are because I 
think the American people expect 
more. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentleman from Texas (Mr. AL GREEN), 
the ranking member of the Sub-
committee on Oversight and Investiga-
tions of the Financial Services Com-
mittee. 

Mr. AL GREEN of Texas. Mr. Speak-
er, I thank the gentlewoman. 

There is a better way to do this. It is 
called regular order through the com-
mittee process, bring it to the floor, 
and make amendments. However, when 
that doesn’t prevail, the rules allow for 
what we are doing today, which is ex-
ceedingly important. 

I would say this: the Ex-Im Bank 
does not take deposits; it makes depos-
its, and it makes deposits that help us 
with our deficit. The numbers have 
been called to our attention: in 2013, 
about $1 billion; in 2014, $675 million. 
But the Ex-Im Bank has done some-
thing more important than all of these 
things that have been called to our at-
tention for the most part. 

I think one of the most significant 
things that it has done is it has caused 
us to do something that we couldn’t do 
for ourselves, and that is create the bi-
partisanship necessary to span the 
chasm of partisanship that has mani-
fested itself in this House for too long. 

b 1515 
Mr. HENSARLING. Mr. Speaker, I 

yield 2 minutes to the gentleman from 
Pennsylvania (Mr. ROTHFUS), another 
valuable member of the committee. 

Mr. ROTHFUS. I thank the chair-
man. 

Mr. Speaker, I suggest that someone 
has been missing from this debate. It is 
the forgotten man or woman—the ev-
eryday taxpayer—who is being asked to 
carry a risk that those in the private 
sector will not. 

In 2008, we learned a tough lesson 
about privatizing profits and social-
izing losses. During the good times, 
many in Congress cheered on Fannie 
Mae and Freddie Mac, and their share-
holders prospered while executives 
made millions; but when the good 
times ended, the taxpayers were forced 
to bail out Fannie and Freddie to the 
tune of $187 billion. 

The Federal Government is today the 
guarantor of more than $3 trillion in 
loans backed by numerous agencies. 
This level of taxpayer leverage is not 
sustainable, and we must begin to iden-
tify parts of the portfolio that can be 
transitioned away from taxpayers. 

Given that 98 percent of our exports 
are made without the Export-Import 
Bank, the Bank is one agency that is 
suitable for transition over time to the 
private sector. 

However, in the immediate future, 
Congress must act to protect tax-

payers. For example, in this reauthor-
ization, Congress could insist that 
these loans be fully collateralized, just 
as is the practice in the private sector. 

Congress could also require export-
ers, which profit from the Bank’s lend-
ing to foreign purchasers of their prod-
ucts, to guarantee the repayment of all 
or of even a fraction of these loans. 

If phased in smartly, reforms like 
these would mitigate the potential for 
the type of $3 billion bailout that the 
Ex-Im Bank sought in 1987, and they 
would also incentivize our trade rep-
resentatives to actually initiate nego-
tiations with our trading partners to 
eliminate all government-supported ex-
port subsidies and protect the taxpayer 
from potential losses, which is just as 
they were supposed to do in the last re-
authorization. 

Without these commonsense reforms, 
it is the taxpayer—the forgotten man 
or woman—and not the entity that 
made the profit who is on the hook for 
the loss. For that reason, I urge my 
colleagues to vote ‘‘no’’ so that real re-
form proposals for this institution may 
be pursued. 

Ms. MAXINE WATERS of California. 
I yield 1 minute to the gentleman from 
Colorado (Mr. PERLMUTTER), a member 
of the Financial Services Committee. 

Mr. PERLMUTTER. I thank the 
ranking member for allowing me to 
speak. 

Mr. Speaker, in my district, which 
are the suburbs of Denver, 18 small 
companies benefit from the Export-Im-
port Bank and the guarantees and the 
support that it provides—hundreds and 
hundreds of jobs. These are jobs in 
plastics, scientific equipment, food 
manufacturing, wood products, and 
electrical equipment. Those are the 
forgotten people in this argument. 
Those are real jobs, real people. 

Mr. MCCARTHY said there were two 
questions. I think the two questions 
are: 

Should the United States unilater-
ally disarm at the expense of American 
businesses and U.S. jobs? I think the 
answer is a resounding ‘‘no.’’ 

The second question is: Should ide-
ology trump reality? The reality is 
that we are just going to give these 
jobs to countries all across the globe 
instead of having them here in Amer-
ica. That is wrong. 

I urge the passage of H.R. 597. 
I thank Mr. HECK; I thank Mr. 

FINCHER; and I thank Mr. LUCAS for 
bringing this forward. Let’s pass this 
bill today. 

Mr. HENSARLING. Mr. Speaker, I 
yield 2 minutes to the gentleman from 
Arizona (Mr. SCHWEIKERT), another val-
uable member of the committee. 

Mr. SCHWEIKERT. I thank the 
chairman. 

Mr. Speaker, have you ever had one 
of those instances in which you are lis-
tening and you are trying to find a way 
to say, ‘‘I believe much of the argu-
ment we are hearing here is intellectu-
ally disingenuous’’? 

The fact of the matter is every year 
there are trillions and trillions of dol-
lars of surety and import-export credit 
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that moves through the markets, and 
it doesn’t have a government guar-
antee. It does not have a guarantee 
from our taxpayers. 

Look, this institution still has a $32 
million loan from pre-Castro Cuba on 
their books. When they tell you ‘‘Oh, 
we have this tiny number of charge- 
offs,’’ what they are telling you is a lie. 

Do you remember the hearings we 
had when we had the discussions as to 
what their impairments were? They 
just stared back at you because they 
didn’t want to have that discussion, be-
cause every other financial institution 
has to honestly say, ‘‘Here are our im-
pairments. On this one, it was oil. We 
only had this level of charge-off.’’ What 
they are not telling you is that they 
are still carrying loans that have sat 
on their books, without a payment, for 
50 years. 

To every citizen of this country, un-
derstand that, when this piece of legis-
lation passes, you have just been put 
on the hook. Your credit has just been 
put on the hook for these types of 
loans. 

That is what you intend to do to your 
taxpayers? That is what you are going 
to do to your constituencies? 

This piece of legislation also purports 
to have reforms in it. As for the re-
forms, if they are not already doing 
these things, they should be locked up 
already because much of this is the 
most basic level that you would expect 
from any financial institution. 

Then I come to another tab from the 
GAO and see repeat, after repeat, after 
repeat where it has already been the 
law and they have been ignoring it. Yet 
we are going to re-charter them 
again—an organization to which we are 
going to claim we are providing re-
forms when they are the very reforms 
from the last time we did this that 
they did not follow. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentleman from Michigan (Mr. KIL-
DEE), a member of the Financial Serv-
ices Committee. 

Mr. KILDEE. I thank the ranking 
member for yielding and for her leader-
ship on this issue, along with thanking 
Mr. HECK, Ms. MOORE, Mr. FINCHER, 
and Mr. LUCAS. 

Mr. Speaker, the Ex-Im Bank used to 
be bipartisan legislation. It is so inter-
esting to hear the outrage expressed by 
Members on the other side for a pro-
gram that was supported repeatedly by 
President Ronald Reagan. Where was 
your outrage then? I don’t recall the 
outrage back then because then it was 
fine. 

I also have heard that this is not the 
appropriate venue for this debate. This 
is the Congress of the United States of 
America, and I suspect that the Amer-
ican people think this is a perfectly ap-
propriate venue. 

The rule that we have utilized to 
bring this issue to the floor of the 
House is a rule that you wrote that al-
lows Members of this body, by dis-
charge petition, to bring legislation to 

the floor, supported by Republicans 
and Democrats. 

We are using the rules of the House 
that you wrote. This is not an inappro-
priate venue. This is an argument 
about jobs for the American people, 
and I will use every venue available to 
me to fight for jobs for the American 
people. 

The SPEAKER pro tempore. The 
Chair would remind Members to direct 
their remarks to the Chair and not to 
other Members. 

Mr. HENSARLING. Mr. Speaker, how 
much time remains on both sides? 

The SPEAKER pro tempore. The gen-
tleman from Texas has 131⁄2 minutes re-
maining. The gentlewoman from Cali-
fornia has 181⁄2 minutes remaining. 

Mr. HENSARLING. Mr. Speaker, I 
yield 2 minutes to the gentleman from 
Michigan (Mr. HUIZENGA), the chair-
man of the Monetary Policy and Trade 
Subcommittee. 

Mr. HUIZENGA of Michigan. I thank 
the chairman. I appreciate the oppor-
tunity to come back up here to talk 
again a little bit about this process. 

We were starting to talk about what 
had happened through the committee. 
There is a work group that was put to-
gether both in the last Congress and in 
this Congress that came up with some, 
I think, very interesting things: re-
forms. Included in the reforms was: 
How do we extract ourselves out of 
this? 

You see, here is what happened the 
last time. 

The last time the Bank was reauthor-
ized, it was through a short-circuited 
system much like we are experiencing 
today. It did not go through regular 
order. It did not have all of the backing 
that it needed. It was kind of jammed 
down on everybody on the House floor. 

To let that smooth over a little bit, 
there was a requirement that the U.S. 
Treasury start a negotiation with the 
Europeans about one specific product: 
the wide-body aircraft. That is what 
maintains a vast majority of the busi-
ness of the Export-Import Bank. 

But here is the thing: The U.S. Treas-
ury ignored that directive. They ig-
nored the law as they were compelled 
to go in and start talking about: How 
do we unwind ourselves internationally 
from this mess that has been created? 

Then, I think, there is a logical ques-
tion to ask, Mr. Speaker: If they are 
willing to ignore that part of the law, 
what part of the law that we are trying 
to reform now are they willing to ig-
nore? 

My guess is all of it because, as I was 
talking about and as we were floating 
these ideas of various reforms of mak-
ing these recourse loans, of making 
sure that—oh, I don’t know—a bank ex-
aminer could come in and actually 
allow this ‘‘Bank’’ to pass any banking 
standards as their portfolio weighting 
is way off, they could never pass any 
kind of exam that any traditional bank 
would have to go through. 

Every time any of those kinds of 
commonsense reforms were proposed, 

the word came back from down on 
high—from those big companies that 
utilize this bank—and they said, ‘‘No 
way. No way are we going to allow this 
to happen.’’ So, truly, the characteriza-
tion of this being regular order is way 
out of line, in my opinion. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentlewoman from Ohio (Mrs. BEATTY), 
who is also a member of the Financial 
Services Committee. 

Mrs. BEATTY. I thank Ranking 
Member WATERS. 

Mr. Speaker, here is what I know. 
The American people are clamoring 

for us to do our job and work together 
to help hard-working American fami-
lies get ahead. We can do that today by 
reviving the Export-Import Bank, a 
job-creating organization that reduces 
the Federal debt—with no subsidies, 
with no taxpayers’ money. 

Last night my caucus and some Re-
publicans joined together to force to-
day’s vote on reviving the Export-Im-
port Bank. Why? Because it creates 
jobs. It helps small businesses, female- 
owned businesses. 

It is so important today for us to do 
this. I know it firsthand, Mr. Speaker, 
because, in my district alone, there are 
14 businesses, including eight small 
businesses, one minority owned and 
one female owned. The Export-Import 
Bank supports some $71 million in ex-
ports—and here is the key—at no cost 
to American taxpayers. 

We have heard a lot today, some mis-
informed, some misleading. So here is 
what I think, as the evidence is clear, 
Mr. Speaker: Let us renew the Bank’s 
charter without delay. 

Mr. HENSARLING. Mr. Speaker, in 
order to help equalize the time, I re-
serve the balance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 30 seconds to the 
gentleman from Virginia (Mr. CON-
NOLLY). 

Mr. CONNOLLY. Mr. Speaker, I have 
to speak fast. 

The Export-Import Bank is good for 
America, and the arguments against it, 
in my opinion, are un-American. 

This is the perfect Republican dream. 
It reduces the deficit. It adds to the 
Treasury. It creates jobs. It costs tax-
payers nothing. It is unilateral disar-
mament to not recharge and reauthor-
ize the Export-Import Bank. I support 
the legislation. 

Mr. Speaker, I rise today in support of reau-
thorizing the Export-Import Bank of the United 
States. 

In the darkest corner of the anti-empiricist 
wing of this Congress lies the plan to kill the 
Export-Import Bank. 

Opponents of the Bank do not care that it 
supports small businesses and creates jobs. 

Last year, nearly 90% of the Bank’s loans 
benefited small businesses, and those loans 
supported more than 164,000 jobs. 

Opponents are loath to admit that it reduces 
the federal budget deficit. 

Ex-Im returned $675 million to the Treasury 
last year and more than $1 billion in each of 
the previous two years. 
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Opponents disregard the Bank’s support for 

American exports. 
Every other industrialized nation has an ex-

port-import bank, and this unilateral disar-
mament would cede American competitive-
ness. 

I ask that my colleagues reject this blind 
pursuit of ideological purity, and reauthorize 
the Export-Import Bank. 

Mr. HENSARLING. Mr. Speaker, I re-
serve the balance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 30 seconds to the 
gentleman from New York (Mr. TONKO). 

Mr. TONKO. Mr. Speaker, I stand in 
support of the Ex-Im Bank. 

Hundreds of families in New York’s 
Capital Region face uncertainty after 
one of the largest employers had to 
move jobs to France because its con-
tracts needed a government-backed 
loan guarantee that the Ex-Im Bank 
would have provided. 

I thank my colleagues on the other 
side of the aisle for their leadership. It 
is too bad that it took procedural gym-
nastics to finally receive a vote on a 
bill with such broad, bipartisan sup-
port. Look what we can accomplish 
when we work together to do what is 
best for the thousands of people we 
each represent in this body. 

The Export-Import Bank equals jobs. 
Let’s get it done. Let’s put people be-
fore politics. 

Mr. HENSARLING. Mr. Speaker, I re-
serve the balance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 30 seconds to the 
gentleman from Pennsylvania (Mr. 
CARTWRIGHT). 

Mr. CARTWRIGHT. I thank the gen-
tlewoman. 

Mr. Speaker, I rise in support of re-
authorizing the Ex-Im Bank. 

You have two types of people. You 
have practical people who care about 
real solutions for American workers 
and American businesses, and you have 
slaves to ideology. Practical people 
want the Ex-Im Bank reauthorized. 

This is supporting good-paying, fam-
ily-sustaining manufacturing export 
jobs, and the people in opposition are 
slavishly adhering to this ideology that 
hurts America. In this case, the Ex-Im 
Bank returns a profit to the American 
people and it reduces the deficit and 
the debt. We ought to reauthorize it. 

Mr. HENSARLING. Mr. Speaker, I re-
serve the balance of my time. 

b 1530 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 30 seconds to the 
gentleman from Rhode Island (Mr. 
LANGEVIN). 

(Mr. LANGEVIN asked and was given 
permission to revise and extend his re-
marks.) 

Mr. LANGEVIN. Mr. Speaker, I rise 
in strong support of this bipartisan Ex-
port-Import Bank reauthorization. 

The Ex-Im Bank was founded by FDR 
to increase the competitiveness of 
American exports. It provides signifi-
cant capital for U.S. companies and 
provides opportunities for U.S. jobs, al-

lowing our companies to be competi-
tive with companies overseas. 

It provides confidence to businesses 
and investors, allowing them to com-
pete in the global marketplace. In 
Rhode Island alone, The Bank has 
helped 26 businesses with a combined 
export value of $134 million. 

The Ex-Im Bank is a vital part of our 
Nation’s economic infrastructure, and I 
urge my colleagues to support its reau-
thorization. 

Mr. HENSARLING. I reserve the bal-
ance of my time. 

Ms. MAXINE WATERS of California. 
I yield 1 minute to the gentleman from 
Pennsylvania (Mr. THOMPSON). 

Mr. THOMPSON of Pennsylvania. 
Mr. Speaker, I rise in support of H.R. 
597, the renewal of the United States 
Export-Import, or Ex-Im, Bank. 

In Pennsylvania, the Ex-Im Bank is 
essential to the economic health 
throughout Pennsylvania’s Fifth Dis-
trict, supporting 11,000 jobs. The Bank 
supports 40,000 jobs across the com-
monwealth in nearly 300 companies, 
adding $7 billion to Pennsylvania’s 
economy since 2007. 

Exporters in my district range from 
powdered metal companies to tech-
nology firms and to those involved in 
the manufacture of rubber and plastic 
products. All of these businesses pro-
vide jobs which sustain our local com-
munities. Since 2007, exports from the 
Fifth Congressional District in Penn-
sylvania have amounted to more than 
$1.3 billion, supporting thousands of 
jobs in rural Pennsylvania. 

Mr. Speaker, the Ex-Im Bank is not a 
burden on the taxpayers. In fact, in 
2013, The Bank covered its own ex-
penses before directing more than a 
billion dollars into the U.S. Treasury. 

Now, I was proud to join a bipartisan 
group of my colleagues to bring re-
newal of The Bank to the floor today 
and to cast a vote in favor of the bill’s 
passage. 

Mr. HENSARLING. Mr. Speaker, I 
yield 1 minute to the gentleman from 
Florida (Mr. DESANTIS). 

Mr. DESANTIS. Mr. Speaker, Ronald 
Reagan once said the closest thing to 
eternal life on Earth is a government 
bureau. 

How rare is it that we actually re-
duce government around here? Yet 
here we are debating resurrecting a 
defunct agency that has already gone 
out to pasture. 

Now, my friends on the other side of 
the aisle are central planners. They be-
lieve in the type of politicized economy 
for which the Ex-Im Bank has become 
a poster child. So they are actually 
being consistent in their position. 

What I can’t understand is how Mem-
bers who preach limited government 
are willing to turn over the floor of the 
House to the minority party for the 
purpose of rechartering a bank whose 
authority has lapsed. 

If we simply did nothing, we would 
have less government. Taxpayers would 
face less exposure. There would be less 
corruption. And the economy would be 
less politicized. 

So, by all means, vote how you want. 
Please, if you support resurrecting this 
agency, just spare us all the notion 
that you are actually here to reduce 
the size and scope of government. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 30 seconds to the 
gentleman from Minnesota (Mr. 
NOLAN). 

Mr. NOLAN. Mr. Speaker and Mem-
bers of the House, with all the gridlock 
and all the partisanship and inability 
of this Congress to fix things and get 
things done, we are looking at a great 
opportunity here where Democrats and 
Republicans have come together to fix 
things. 

The simple truth is that this Ex-Im 
Bank doesn’t cost the taxpayers a 
penny. It creates tens of thousands of 
jobs all across the country, and it 
yields a $7 billion profit for deficit re-
duction in this country. Life should be 
so good if we had a few more agencies 
like that. We are doing such great 
work for the American people. 

Let’s reauthorize the Ex-Im Bank. 
Mr. HENSARLING. Mr. Speaker, I 

yield 2 minutes to the gentleman from 
Wisconsin (Mr. DUFFY), the chairman 
of the Oversight and Investigations 
Subcommittee of the Committee on Fi-
nancial Services. 

Mr. DUFFY. Mr. Speaker, I want to 
quickly address my good friend from 
Minnesota’s comments that this Ex-Im 
Bank doesn’t cost any money. The 
truth is it does. We bailed it out to the 
tune of $3 billion in the 1980s. 

That same argument was made that 
Fannie and Freddie don’t cost the tax-
payers any money. Well, it doesn’t cost 
taxpayers money until it does. It is a 
government backstop. It is a govern-
ment guarantee. 

You see how hard it is: when you are 
going to take away a government sub-
sidy, man, do businesses fight like you 
know what to make sure you can’t 
take it away. They love their subsidies, 
and they will lobby and they will work 
to make sure to get what they think is 
theirs. 

I tell you, I am tired when I hear 
some of those Presidential candidates 
talk about cronyism and those who 
look out for corporate welfare and they 
try to point their finger to this side of 
the aisle. 

If you open your ears and listen to 
this debate, ask yourself: Who is fight-
ing for corporate welfare? Who is fight-
ing to make sure that you have a guar-
antee in the Ex-Im Bank that supports 
80 percent of the dollars to big, massive 
American businesses? It is Democrats. 
Democrats partner Big Government 
with Big Business, and that is what is 
happening right here. 

Picking winners and losers, the story 
of Delta: Delta has to compete with 
airplanes that are subsidized in foreign 
markets by the American taxpayer. 
They can’t compete. So we picked Boe-
ing jobs over Delta jobs? Who are we in 
this institution to say what job is bet-
ter? 

Let’s let the market work. Let’s not 
be the ones that come in and dictate 
what works and what doesn’t. 
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To think that we are going to set up 

a system that the Democrats—my 
friends will say this is about all Amer-
ican jobs. But it is only about Amer-
ican jobs if it meets our political cri-
teria in that if you are dealing with 
carbon and I don’t like carbon and if 
you are a carbon job, the Bank won’t 
support those who are involved in a 
carbon export. That is wrong. 

Let’s stand together. Let’s work to-
gether. Let’s fight for the American 
taxpayer and take away this govern-
ment subsidy. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentlewoman from California (Ms. 
PELOSI), the distinguished leader who 
has been a steadfast advocate on behalf 
of the interests of American workers 
and who has made reauthorization of 
the Ex-Im Bank a top priority. 

Ms. PELOSI. Mr. Speaker, I rise in 
strong support of the reauthorization 
of the Ex-Im Bank. 

As a former ranking member on the 
State, Foreign Operations, and Related 
Programs Subcommittee of the Com-
mittee on Appropriations, I saw on a 
regular basis how important this was 
to our economy and to small businesses 
in America. 

So here today we are coming to the 
floor in a bipartisan way to create 
good-paying jobs. How many good-pay-
ing jobs? 1.5 million since the year 2007. 

We are here to reduce the deficit. 
How much are we reducing the deficit? 
In the past two decades, $7 billion in 
money has come in to reduce the def-
icit. 

So we are creating good-paying jobs, 
reducing the deficit, fueling our econ-
omy, and we are respecting the entre-
preneurship and the optimism of small- 
and moderate-sized businesses across 
the country. 

Yes, there are some big businesses 
that benefit, but most of them have 
subcontractors that need the work of 
the Ex-Im Bank. 

So when we talk about making it in 
America, I want to recognize the great 
leadership of our whip, Mr. HOYER. 
Make it in America, this is what this is 
about. Make it in America so that peo-
ple can make it in America but that, 
also, we can find markets abroad for 
our products made in America. 

Thank you, Mr. HOYER, for your lead-
ership on that and on the reauthoriza-
tion of the Ex-Im Bank. Because of all 
of that work, the term ‘‘Made in Amer-
ica,’’ that label continues to have the 
great prestige and quality that we have 
always known it to have. 

I want to salute Mr. DENNY HECK. He 
is just remarkable. In 24 hours, he had 
187 cosponsors of his bill earlier this 
year. That is so remarkable. Then in a 
short time after that, he had even 
more. Thank you for all the work that 
you have done to bring us to today. 

To the Republicans who are sup-
porting this, to Mr. FINCHER, thank 
you for your leadership and your cour-
age to give us this opportunity today. 

I want to thank MAXINE WATERS. 
This has been a long haul, as many of 

you know. Over that period of time, for 
one reason or another, there were not 
hearings in the committee of jurisdic-
tion that could focus on the advantages 
of the Ex-Im Bank. So she had round-
table after roundtable, bringing in ex-
perts on what this meant to our econ-
omy, listening to the public, hearing 
from small businesses about what this 
meant to them. 

Who would have ever thought that 
MAXINE WATERS, the ranking member 
on the Financial Services Committee, 
would be the champion for big-, mod-
erate-, and small-sized businesses in 
our company? We would have thought 
it, and now the world knows. 

So, MAXINE, thank you for your per-
severance. You really did such a won-
derful job keeping this issue alive. I 
recognize the great leadership we have 
at the Ex-Im Bank with Mr. Hochberg 
and the others who were there, the 
other hardworking people who are 
there who know about markets. 

This is important because many 
banks that small businesses might go 
to for a loan or loan guarantees, they 
are not used to dealing with markets 
abroad and that is why this is such an 
important link between entrepreneur-
ship, creativity, innovation in our 
country, and how to expand markets 
for all of that throughout the world. 

So I am really happy. Congratula-
tions to the House of Representatives. 
Today, we are creating good-paying 
jobs. We are reducing the deficit. We 
are honoring entrepreneurship, and we 
are doing it in a bipartisan way. 

Mr. HENSARLING. Mr. Speaker, 
may I inquire how much time is re-
maining on each side? 

The SPEAKER pro tempore (Mr. 
RODNEY DAVIS of Illinois). The gen-
tleman from Texas has 81⁄2 minutes re-
maining, and the gentlewoman from 
California has 13 minutes remaining. 

Mr. HENSARLING. I reserve the bal-
ance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 2 minutes to the 
gentleman from Maryland (Mr. HOYER), 
our distinguished whip. 

Whip HOYER has a long record of ad-
vocating on behalf of our Nation’s ex-
porters and their workers. With his 
leadership, we are here today on the 
verge of finally passing legislation to 
reopen the Ex-Im Bank. 

Mr. HOYER. Mr. Speaker, I listen to 
this welfare-state rhetoric. The Amer-
ican public ought to know that 147 Re-
publicans voted to reauthorize the Ex-
port-Import Bank just a few years ago 
under the leadership of Mr. Cantor and 
myself. 

It was not until the ideological—how 
do I say what has happened in the 
House of Representatives—when we re-
treated from bipartisanship and work-
ing together, we retreated from prag-
matism and we repaired to ideological 
hideboundness. Those are pretty tough 
words, I understand that. 

You have 147 Republicans and every 
Democrat, 330 Members of the House of 
Representatives, voting to reauthorize 

this bill just a few years ago. This rhet-
oric that I hear now that somehow this 
is selling out to the welfare state is a 
little difficult for me to believe. 

I know it has become an issue for 
some hardline groups, and this is not 
just for big business or medium busi-
ness or small business. This is for 
American jobs, the little people. 

Do big people provide jobs for little 
people? Yes, they do. Do we want that 
done? Yes, we do. Should we, therefore, 
be competitive with the rest of the 
world who offers subsidies so their cor-
porations, so their medium-sized busi-
nesses, so their small businesses can 
create jobs for people? 

Mr. Speaker, 330 of us voted to reau-
thorize this just 3 years ago, but we 
have had some immaculate awareness 
that this is somehow preening to the 
welfare state. 

Let us come together as practical 
people with common sense who want to 
be competitive with the rest of the 
world. Let’s pass this bill. The House is 
for it. The majority is for it. It has 
been bottled up, which has not allowed 
the majority to work its will. 

Today, through the courage of Mr. 
LUCAS, Mr. FINCHER, and others, the 
majority will work its will. Isn’t that 
wonderful. 

I urge my colleagues to support this 
bill. 

Mr. HENSARLING. I reserve the bal-
ance of my time. 

Ms. MAXINE WATERS of California. 
I yield 30 seconds to the gentlewoman 
from Ohio (Ms. KAPTUR). 

Ms. KAPTUR. Mr. Speaker, the U.S. 
Export-Import Bank means jobs in the 
United States of America. From 2007 to 
2015, in Ohio, it supported 363 export-
ers, 263 small businesses, and more 
than $3 billion in value of Ohio exports. 
Superior Holdings, First Solar, Port 
Clinton Manufacturing, A.J. Rose Man-
ufacturing, and so many other Ohio 
companies want to export. They re-
quire Ex-Im to do so. 

Frankly, in today’s world markets, 
no serious nation can compete without 
the Export-Import Bank. More than 50 
countries have an Export-Import Bank: 
China, Japan, Germany, India, Korea, 
France, Brazil, and other competitors. 

I support reauthorizing the Ex-Im 
Bank. It means jobs, and it means busi-
ness for the USA. 

b 1545 

Mr. HENSARLING. Mr. Speaker, I re-
serve the balance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentleman from Washington (Mr. 
REICHERT). 

Mr. REICHERT. Mr. Speaker, one of 
America’s greatest promises is the 
promise that, if you work hard and 
play fair, your opportunities are end-
less. Thousands of business owners 
throughout this country have lived by 
this mantra and sought new opportuni-
ties abroad. 

When Congress allowed the charter of 
the Export-Import Bank to expire over 
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the summer, we took away an impor-
tant tool for American business owners 
and their employees. They depend upon 
it. This is about jobs. 

Many small companies throughout 
my region and in my district have re-
lied on Ex-Im Bank. I will name one: 
Number 9 Hay in a small town called 
Ellensburg in eastern Washington. A 
hay company in Ellensburg, Wash-
ington, with the support of Ex-Im 
Bank, was able to expand its business, 
hire employees, and sell in foreign 
markets. Otherwise not. 

This story is a story of success, of 
jobs for the small hardworking busi-
nesses of America that create 85 per-
cent of our jobs. If we don’t act, busi-
nesses of all sizes and the people they 
employ will be threatened. 

I support this measure. 
Mr. HENSARLING. Mr. Speaker, I re-

serve the balance of my time. 
Ms. MAXINE WATERS of California. 

Mr. Speaker, may I inquire as to how 
much time we have remaining? 

The SPEAKER pro tempore. The gen-
tlewoman from California has 91⁄2 min-
utes remaining. The gentleman from 
Texas has 81⁄2 minutes remaining. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentleman from New Jersey (Mr. MAC-
ARTHUR). 

Mr. MACARTHUR. Mr. Speaker, be-
fore I came here, I spent 30 years in the 
private sector and built a business 
from about 100-odd people to today 
about 6,000. I learned that you need 
capital to grow a business. The Ex-Im 
Bank provides just that. 

Now, if the private sector could pro-
vide that, well, this would be a dif-
ferent discussion, but the private sec-
tor doesn’t. The Ex-Im Bank provides a 
necessary resource for companies doing 
business overseas. In fact, I have had 
lenders tell me they will not loan if the 
Ex-Im Bank is not already involved. 

The Ex-Im Bank supported $27.5 bil-
lion worth of U.S. exports last year and 
164,000 jobs. To not reauthorize it is to 
be shortsighted. I urge my colleagues 
to remember this is a Republican bill. 
It deserves our support. 

Mr. HENSARLING. Mr. Speaker, I re-
serve the balance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 30 seconds to the 
gentleman from Rhode Island (Mr. 
CICILLINE). 

Mr. CICILLINE. Mr. Speaker, I rise 
today in support of the reauthorization 
of the Ex-Im Bank. The Ex-Im Bank is 
a critical resource for Rhode Island 
manufacturers looking to expand into 
new markets. 

Over the last 8 years, the Ex-Im Bank 
has provided more than $20 million to 
Rhode Island companies for insured 
shipments, guaranteed credit, and dis-
bursed loans. 

I am pleased that, after 4 months of 
inaction, the House is finally voting to 
reauthorize this critical institution. I 
thank my colleagues for their support. 

Mr. HENSARLING. Mr. Speaker, I re-
serve the balance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentleman from Pennsylvania (Mr. 
DENT). 

Mr. DENT. Mr. Speaker, I certainly 
rise in support of this legislation that 
would reauthorize the Export-Import 
Bank. In my district alone, the Bank’s 
activities have supported thousands of 
jobs and over $600 million in export 
sales. 

The financing provided by the Ex-Im 
has provided critical support to a wide 
array of industries in Pennsylvania, 
ensuring that products ranging from 
major energy components to help LNG 
exports, to locomotives, to cement 
equipment, to computers, to elec-
tronics, to aircraft are able to continue 
to be manufactured by Pennsylvania 
workers. 

Developing countries, as we know, 
don’t have very well formed capital 
markets, and they need this financing 
to help them buy American products. 
As our sole credit agency, the Bank 
provides the security U.S. firms need 
to access burgeoning markets. It 
strengthens our trade balance, and it 
helps to sustain our global market 
share. It does all this while still re-
turning money back to the U.S. Treas-
ury. 

Importantly, this bill incorporates 
essential reforms that will signifi-
cantly improve the Bank’s risk man-
agement and transparency and provide 
our small businesses with an even 
greater share of lending support. 

For those who talk about Ex-Im 
Bank creating winners and losers, I 
would argue that, by letting the Bank’s 
authority lapse, we have indeed created 
winners and losers. The losers are now 
American job creators. The winners are 
countries like China, Germany, France, 
Brazil, and the U.K. that continue to 
support their exporters and welcome 
the opportunity to increase their mar-
ket share and domestic manufacturing 
base in the absence of U.S. competi-
tion. 

Let’s not unilaterally disarm our 
ability to assist our exporters. Let’s 
show the American people that we con-
tinue to govern in a bipartisan and ra-
tional manner. Let’s pass this bill. 

Mr. Speaker, I urge we support this 
legislation. 

Mr. HENSARLING. Mr. Speaker, I 
yield 2 minutes to the gentleman from 
South Carolina (Mr. MULVANEY), an-
other important member of the House 
Committee on Financial Services. 

Mr. MULVANEY. Mr. Speaker, we 
have heard a lot of talk so far today 
about the Bank, about what the Bank 
does. We have heard a lot of talk about 
small business, a lot of talk about the 
Bank leveling the playing field, a lot of 
talk about the Bank being that lender 
of last resort when no one else will step 
into the breach to help American busi-
nesses. Supposedly, that is what this is 
all about. 

That is not what this is about. We 
had a discussion in the committee ear-
lier this year where I actually sug-

gested amendments that would focus 
the Export-Import Bank on small busi-
ness, that would allow the Export-Im-
port Bank to expand its use as a lender 
of last resort, but that would limit the 
Bank to true uses to level the playing 
field, when we really were competing 
with export credit facilities overseas. 

A representative of the United States 
Chamber of Commerce sat in our com-
mittee and said he would oppose every 
single one of those amendments. Small 
business is not what this is about. Lev-
eling the playing field is not what this 
is about. Being a lender of last resort is 
not what this is about. This is about 
doing the bidding of the very, very 
large corporations that have a very, 
very large lobbying presence in Wash-
ington, D.C. That is what this is about. 
I am just surprised to see who is for it. 

We had a chance to actually fix the 
Bank. No amendments were allowed 
today. We had a chance to actually 
focus on small business, a chance to 
focus on the Bank’s role as a lender of 
last resort, a focus on what the Bank 
should be doing. 

But we will miss that, Mr. Speaker, 
because we are doing the bidding of 
other folks. Vote as you will, but let’s 
be honest about what this is and what 
this is not. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentleman from Illinois (Mr. DOLD). 

Mr. DOLD. Mr. Speaker, I want to 
thank the gentleman from Tennessee 
(Mr. FINCHER), my good friend, for his 
leadership on this bill. 

Coming from Illinois’ 10th Congres-
sional District, we are the fourth larg-
est manufacturing district in the Na-
tion. The Export-Import Bank is a 
bank that does finance many small 
businesses. In fact, 86 percent of the 
loans that happen in Illinois’ 10th Con-
gressional District in the Export-Im-
port Bank go to small businesses. 

Yes, Boeing does utilize the Export- 
Import Bank, and they say, whenever a 
Boeing plane lands, 19,000 small busi-
nesses land with them. There is no 
question that we talk about jobs and 
the economy. I hear it constantly. I 
know my colleagues do all across this 
body because I have had the oppor-
tunity to talk to them. They are talk-
ing to their constituents. It is still 
about jobs and the economy and the 
uncertainty that is out there. 

I had a conversation with a small- 
business owner who said, ‘‘You know 
what? I can’t go to my local commu-
nity bank and get financing for a trac-
tor that I want to send over to France 
or Germany.’’ 

Consequently, if we don’t reauthorize 
the Export-Import Bank, they are 
going to take those jobs and they are 
going to move them overseas. That is 
the last thing in the world we want, 
Mr. Speaker. 

We want to talk about good, high- 
paying jobs right here at home. We 
want to talk about manufacturers that 
have the ability to be able to create 
products right here at home, create 
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more jobs right here at home, and send 
those products all over the world. The 
Export-Import Bank allows us to do 
that. 

We need to level the playing field and 
not unilaterally disarm. I urge my col-
leagues to vote ‘‘yes’’ on the Export- 
Import Bank and ‘‘yes’’ to American 
jobs. 

Mr. HENSARLING. Mr. Speaker, I re-
serve the balance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentleman from California (Mr. HUN-
TER). 

Mr. HUNTER. Mr. Speaker, I am 
proud to give my support to this val-
iant effort to reauthorize the Ex-Im 
Bank in an effort that I believe puts 
first the best interests of American 
manufacturers, innovators, and entre-
preneurs. 

We had a vote this year on the TPA, 
the trade promotion authority. Many 
of my colleagues that are arguing 
against the Ex-Im Bank 
unapologetically stated their intent to 
give the President new, expansive au-
thority to export U.S. jobs overseas, 
this amounting to millions of jobs sent 
overseas, all in the name of trade and 
globalization. 

If you want to talk big business, I 
ask my friends that are against the Ex- 
Im Bank to look at that vote. Many of 
those in that contingent who voted for 
the trade promotion authority—and 
are going to vote for the big trade deal 
we have coming up—are now trying to 
say there is something inherently 
wrong with trying to underwrite U.S. 
exports through the Ex-Im Bank, al-
though the vast majority of Bank loans 
support small business. 

In my district alone, in eastern San 
Diego, you have nine companies—no 
Boeings, no GEs. Over 400 jobs, $60 mil-
lion in exports, all underwritten by the 
Ex-Im Bank. 

I have heard a lot of people quoting 
Ronald Reagan. Here is what he said 
about the Ex-Im Bank: 

‘‘Exports create and sustain jobs for 
millions of American workers and con-
tribute to the growth and strength of 
the United States economy. The Ex-
port-Import Bank contributes in a sig-
nificant way to our Nation’s export 
sales.’’ 

I urge my colleagues to support this 
effort. 

Mr. HENSARLING. Mr. Speaker, I re-
serve the balance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield 1 minute to the 
gentleman from Illinois (Mr. 
KINZINGER). 

Mr. KINZINGER of Illinois. Mr. 
Speaker, I thank everybody on both 
sides of the aisle for their hard work in 
getting this very important thing done. 

I flew to Ethiopia about 6 months 
ago, and I flew on a Boeing airliner— 
there is a lot of talk about Boeing 
here—but I didn’t fly on an Airbus. 
What that represented to me was a lot 
of jobs that Boeing provides to people, 
but a lot of jobs in my district of small 

suppliers that supply to Boeing. I think 
that is something that has been lost in 
this whole debate. 

There has been a lot of negativity, a 
lot of negative talk. I want to tell you 
about something positive, and that is 
the thousands of people who work in 
my district who don’t have to worry 
about getting a pink slip tomorrow or 
the next day because they know that 
their manufacturing job is secure be-
cause of our future and our powerful 
ability to export around the globe. 

While I know this has been a con-
troversial process and I have respect 
for everybody on all sides of this issue, 
I would beg my colleagues, let’s move 
forward in a bipartisan way. Let’s re-
authorize Ex-Im Bank, and let’s go 
ahead and move ahead with the busi-
ness of the American people. 

Mr. HENSARLING. Mr. Speaker, I 
yield myself 10 seconds to quote Presi-
dent Ronald Reagan on March 23, 1985: 

‘‘Why won’t the Congress stop its ex-
port subsidies to a handful of corpora-
tions which account for less than 2 per-
cent of US exports?’’ 

I reserve the balance of my time. 
Ms. MAXINE WATERS of California. 

Mr. Speaker, I yield 11⁄2 minutes to the 
gentleman from New York (Mr. COL-
LINS). 

Mr. COLLINS of New York. Mr. 
Speaker, I rise today in strong support 
of the Export-Import Bank, which sup-
ports hundreds of thousands of Amer-
ican jobs, returns a profit to the United 
States Treasury, and ensures U.S. ex-
porters can compete on a level playing 
field in the global market. 

I came to Washington as a small- 
business owner, dedicated to expanding 
job opportunities for western New 
Yorkers. Unfortunately, due to misin-
formation and misguided outside inter-
ests, Bank opponents have shut down a 
government program that directly aids 
American jobs. 

The Export-Import Bank supports 
thousands of jobs in western New York 
and numerous small businesses in the 
27th Congressional District. These 
companies provide real jobs in western 
New York, good-paying jobs that will 
be lost if the Ex-Im Bank is not reau-
thorized soon. 

The fact is exports drive job growth 
in the United States. When a company 
sells abroad, their employees, sup-
pliers, and communities grow at home. 
Reauthorizing the Ex-Im Bank is vital 
for manufacturers of all sizes to grow 
and prosper in a competitive world 
economy. That is why I fully support 
reauthorizing the Ex-Im Bank and urge 
my colleagues to do the same. 

Mr. HENSARLING. Mr. Speaker, I re-
serve the balance of my time. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, may I inquire as to how 
much time is remaining? 

The SPEAKER pro tempore. The gen-
tlewoman from California has 21⁄2 min-
utes remaining. The gentleman from 
Texas has 63⁄4 minutes remaining. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, I yield the balance of my 

time to the gentleman from Tennessee 
(Mr. FINCHER), a member of the Com-
mittee on Financial Services. 

I want to just take time to thank 
him and Representative LUCAS for 
their courage and their leadership in 
making this vote possible today. 

b 1600 

Mr. FINCHER. Mr. Speaker, I thank 
the gentlewoman from California for 
yielding. A lot of times we don’t see 
eye to eye, but we have a fair and spir-
ited debate. This time we do, and I ap-
preciate her willingness to support me 
in this effort. 

We have talked a lot today about 
many different things, but I am going 
to end on the note of facts. And so 
many times in Washington, the facts 
get lost. 

A few minutes ago, my colleague 
from Wisconsin, a friend of mine, one 
of my colleagues from Wisconsin, who 
probably will be the next Speaker of 
the House, stood up and, really, spoke 
against our efforts in trying to save 
the Export-Import Bank. 

I was reminded of just a few years 
ago, of a couple of very serious votes 
that happened in the House: one was 
the automotive bailout, and one was 
TARP. 

I have a quote from the gentleman 
from Wisconsin: 

The TARP vote was necessary in order to 
preserve this free enterprise system. If we 
fail to do the right thing, heaven help us. 

Now, Mr. Speaker, let me say, none 
of us are perfect. I am a long way from 
perfect. You ask my wife and she will 
tell you. 

But we are here to make the govern-
ment work better, make it more ac-
countable, make it smaller, and make 
sure the environment in the country is 
better for job creation and the job cre-
ators to create jobs. That is what the 
Export-Import Bank does. 

The facts are, it doesn’t cost the tax-
payer a dime. The facts are, it returns 
money to the Treasury every year. The 
facts are, this is a Republican reform 
bill. We are fixing almost everything 
that has been—almost every problem 
that has been raised we are addressing 
in this reform bill. 

Those are the facts, Mr. Speaker. 
Eighty years old; 60 other countries 
have them. This is about us being com-
petitive all around the world and mak-
ing sure that we keep American jobs 
here at home. 

I urge my colleagues today, on both 
sides of the aisle, let’s put American 
workers first. Let’s make sure that we 
are working for the folks back home in 
our districts. Let’s put these politics 
aside for today and put the country 
forward. 

Ms. MAXINE WATERS of California. 
I yield back the balance of my time. 

Mr. HENSARLING. Mr. Speaker, I 
yield myself such time as I may con-
sume. 

We had a rather spirited debate here 
between those who believe the Ex-Im 
Bank is about economic development 
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and trade, and those who believe it is 
about corporate welfare, cronyism, and 
an unfair economy. 

For those who claim that the Ex-Im 
Bank creates jobs, the Congressional 
Research Service would tend to beg to 
disagree and citing economists who say 
they largely rearrange jobs. We know 
for a fact they have rearranged jobs 
away from Delta because they have 
said they have lost jobs when the Ex- 
Im Bank subsidizes Air India. 

Valero Refining, in my native Texas, 
has said they lose jobs in America 
when the Ex-Im Bank will subsidize a 
Turkish competitor. 

Cliffs Natural Resources of Cleve-
land, Ohio, will say they lose jobs when 
the Ex-Im Bank subsidizes an Aus-
tralian competitor, which has caused 
economist Donald Boudreaux to say, at 
best, the Ex-Im Bank creates jobs in 
export industries by destroying jobs in 
non-export industries. 

How is that fair? How is that fair, 
Mr. Speaker? 

We are told that the Ex-Im Bank 
makes money for the taxpayers. Well, 
yes, if you use special insider Wash-
ington accounting rules. But if you use 
fair value accounting, something that 
the rest of America has to use, the 
Congressional Budget Office says that 
it actually loses money, and in fact, it 
has received an actual bailout from the 
Federal taxpayers before. 

We are told they help small business. 
And you know what? That is true in a 
number of cases. But yet two-thirds of 
the benefits go to Fortune 50 compa-
nies like Boeing, like GE. They are 
great companies with great people 
doing great things. 

I just wonder why they have to re-
ceive taxpayer subsidies? 

And 40 percent goes to benefit one 
company, Boeing; that is why it is af-
fectionately called the ‘‘Bank of Boe-
ing.’’ 

So I know it helps some small busi-
nesses, but other small businesses 
aren’t too fond of the Ex-Im Bank. 

We hear from the chairman of Mi-
chael Lewis Company in McCook, Illi-
nois: ‘‘Over the long run, Ex-Im sub-
sidies for foreign carriers creates a tilt-
ed playing field that means fewer U.S. 
airlines jobs—which translates into 
economic pain for thousands of busi-
nesses like ours and our employees.’’ 

That is the voice of small business. 
Chris Rufer, founder of the Morning 

Star Company: ‘‘When a company prof-
its from the Bank’s support, it pockets 
the money. If it defaults, taxpayers’ 
pockets gets picked . . . it is private 
gain at the expense of public pain.’’ 

That too, is the voice of small busi-
ness. 

We are told that as long as global 
competitors do this, well, we have to 
do it. I mean, that is an argument I 
hear from my children: everybody else 
is doing it, so we have to do it. 

But the truth is, almost two-thirds of 
the Ex-Im Bank book has nothing to do 
with a countervailing duty. And almost 
99 percent of all U.S. exports, Mr. 

Speaker, are financed without the Ex- 
Im Bank. 

So we need to help our exporters. We 
need to help our small businesses. But 
the way we do that is through ex-
panded trade. It is through funda-
mental tax reform that the National 
Association of Manufacturers has said 
is 50 percent of our competitive dis-
advantage. 

Let’s make a fairer, flatter, simpler 
Tax Code. Let’s have regulatory reform 
with the REINS Act. Let’s pass the 
Keystone pipeline and drive energy 
prices down and become more competi-
tive that way. 

So the arguments of those who pro-
pose to support the Ex-Im Bank—and 
these are good people, and I know they 
believe in their hearts and heads in 
what they are doing. But I don’t think 
their arguments bear scrutiny. They 
don’t stand up to the light of day be-
cause the true face of the Ex-Im Bank 
is about cronyism. It is about mis-
placed priorities. It is about foreign 
aid. It is about corruption. 

Again, this is a bank that benefits a 
handful of Fortune 50 companies that 
lobby and lobby well. Now, I would de-
fend their First Amendment right to do 
it. I just wish they would lobby for 
more competition and more freedom 
and not subsidy and special privilege. 

We know that so much of this sup-
port, Mr. Speaker, ends up in countries 
like China and Russia. We asked the 
chairman of the Export-Import Bank: 
So we are supposed to compete with 
China by subsidizing China? 

And, Mr. Speaker, you know what his 
answer was? Well, it is complicated. 

No, Mr. Speaker, it is not com-
plicated; it is stupid. It is stupid for us 
to subsidize China in the thought that 
somehow we are going to compete with 
China. 

Almost $1 billion to the Democratic 
Republic of the Congo, which Freedom 
House says is the third worst human 
rights offender in the world. 

The cronyism, money to Solyndra, 
money to Enron, $33 million to a Span-
ish green energy company that Bill 
Richardson, former Energy Secretary, 
sat on the advisory board of the Ex-Im 
Bank and then sat on the advisory 
board of the Spanish green energy com-
pany. 

How cozy. The Fannie and Freddie 
business model. 

Corruption, the last 6 years, 75 years 
total prison time, 90 criminal indict-
ments, 49 criminal judgments. One em-
ployee just recently pleaded guilty to 
19 counts of bribery. 

Mr. Speaker, the genius of our sys-
tem, the fairness of our system is 
about the free enterprise system. It is 
not about crony capitalism. Your suc-
cess in America should depend upon 
how smart you work and how hard you 
work on Main Street, not who you 
know in Washington. 

Crony capitalism is a threat to our 
free enterprise system. This is Amer-
ica. If you dream big dreams, if you 
play by the rules, you can make it on 

Main Street. But not in this Wash-
ington insider economy. And there is 
no better poster child of the Wash-
ington crony economy and corporate 
welfare than the Export-Import Bank. 

So I have no doubt that an over-
whelming number of Democrats are 
going to support the reauthorization of 
the Export-Import Bank. They are al-
ways happy to allocate credit and our 
economy as part of a political process. 
They are always happy to subsidize 
corporate America, as long as they can 
also regulate and control it. But that is 
not fair to the people on Main Street. 

It is the free enterprise system which 
is fair. It is the free enterprise system 
which is moral. It is the free enterprise 
system which is based on merit. It is 
the free enterprise system which is em-
powering to people. It is the only eco-
nomic system that frees ordinary peo-
ple to achieve extraordinary results. 

So, Mr. Speaker, that is what this de-
bate is all about. It is about a fair 
economy for everybody in America: 
those who can’t afford the high-priced 
lobbyist in Washington, D.C., and those 
who want to work hard and play by the 
rules. 

It is time for us to say ‘‘no’’ to crony 
capitalism, say ‘‘yes’’ to free enter-
prise, say ‘‘yes’’ to a fair economy, and 
reject the Export-Import Bank. 

I yield back the balance of my time. 
The SPEAKER pro tempore. All time 

for debate has expired. 
Pursuant to House Resolution 450, 

the previous question is ordered on the 
bill, as amended. 

The question is on the engrossment 
and third reading of the bill. 

The bill was ordered to be engrossed 
and read a third time, and was read the 
third time. 

MOTION TO RECOMMIT 
Ms. NORTON. Mr. Speaker, I have a 

motion to recommit at the desk. 
The SPEAKER pro tempore. Is the 

gentlewoman opposed to the bill? 
Ms. NORTON. I am. 
Mr. HENSARLING. Mr. Speaker, I re-

serve a point of order. 
The SPEAKER pro tempore. A point 

of order is reserved. 
The Clerk will report the motion to 

recommit. 
The Clerk read as follows: 
Ms. Norton moves to recommit the 

bill H.R. 597 to the Committee on Fi-
nancial Services. 

The SPEAKER pro tempore. The gen-
tlewoman from the District of Colum-
bia is recognized for 5 minutes. 

Ms. NORTON. I yield back the bal-
ance of my time. 

Mr. HENSARLING. Mr. Speaker, I 
withdraw my reservation of a point of 
order. 

The SPEAKER pro tempore. The res-
ervation of the point of order is with-
drawn. 

Mr. LUCAS. Mr. Speaker, I wish to 
claim time in opposition to the motion 
to recommit. 

The SPEAKER pro tempore. Does the 
gentleman from Texas seek recogni-
tion? 

VerDate Sep 11 2014 05:13 Oct 28, 2015 Jkt 059060 PO 00000 Frm 00039 Fmt 7634 Sfmt 0634 E:\CR\FM\K27OC7.058 H27OCPT1S
S

pe
nc

er
 o

n 
D

S
K

4S
P

T
V

N
1P

R
O

D
 w

ith
 H

O
U

S
E



CONGRESSIONAL RECORD — HOUSEH7230 October 27, 2015 
Mr. HENSARLING. Yes, I wish to 

seek time in opposition. 
POINT OF ORDER 

Mr. LUCAS. Mr. Speaker, I make a 
point of order. 

The SPEAKER pro tempore. The gen-
tleman from Oklahoma will state his 
point of order. 

Mr. LUCAS. Mr. Speaker, in order to 
seek time in opposition, wouldn’t the 
gentleman or gentlewoman have to be 
opposed to the motion to recommit? 

The SPEAKER pro tempore. Time in 
opposition is reserved for an opponent. 

Mr. LUCAS. So, Mr. Speaker, would 
it be in order to reaffirm that whoever 
ultimately claims the time is, indeed, 
in opposition to the motion to recom-
mit? 

The SPEAKER pro tempore. The 
Chair would ascertain that before 
granting recognition. 

Does the gentleman from Texas seek 
recognition in opposition to the motion 
to recommit? 

Mr. HENSARLING. Yes, I have 
sought time in opposition to the mo-
tion to recommit. 

The SPEAKER pro tempore. The gen-
tleman from Texas is recognized for 5 
minutes. 

Mr. HENSARLING. Mr. Speaker, if 
the gentleman from Oklahoma, an-
other valuable member of the House 
Financial Services Committee, who I 
know we are on opposite sides of this 
issue, if the gentleman would like time 
to speak, I would be happy to yield to 
the gentleman. 

Mr. LUCAS. Will the gentleman yield 
for a brief response? 

Mr. HENSARLING. I yield to the 
gentleman from Oklahoma. 

Mr. LUCAS. Mr. Chairman, I very 
much appreciate the opportunity to re-
spond. I think that probably it is bet-
ter that you finish the discussion. 

Mr. HENSARLING. Okay. The gen-
tleman declines. 

The SPEAKER pro tempore. Does the 
gentleman wish to yield back? 

PARLIAMENTARY INQUIRIES 
Mr. MULVANEY. Parliamentary in-

quiry, Mr. Speaker. 
The SPEAKER pro tempore. Does the 

gentleman from Texas yield to the gen-
tleman from South Carolina? 

Mr. HENSARLING. Yes, I yield to 
the gentleman from South Carolina for 
his parliamentary inquiry. 

Mr. MULVANEY. If this is not dila-
tory, what is the effect of passing this 
motion to recommit? 

I so often hear the preface, ‘‘This 
doesn’t send it back to committee; it 
doesn’t kill the bill.’’ 

The SPEAKER pro tempore. If adopt-
ed, the motion would recommit the bill 
back to committee. 

Mr. MULVANEY. So passing this mo-
tion to recommit would send this bill 
back to committee? 

The SPEAKER pro tempore. That is 
correct. 

Mr. MULVANEY. For how long? 
The SPEAKER pro tempore. The mo-

tion does not put a time limit on the 
committee to consider the bill. 

b 1615 

Mr. MULVANEY. Fair enough. 
Further parliamentary inquiry. 
The SPEAKER pro tempore. The gen-

tleman will state his parliamentary in-
quiry. 

Mr. MULVANEY. Does the person of-
fering this motion represent to this 
body that they are in favor of this mo-
tion in order to qualify? 

The SPEAKER pro tempore. The gen-
tlewoman qualified by stating her op-
position to the bill. 

Mr. MULVANEY. Fair enough. 
Thank you, Mr. Speaker. 
The SPEAKER pro tempore. The gen-

tleman from Texas may continue. 
Mr. HENSARLING. Again, Mr. 

Speaker, I would say we are having a 
debate on the underlying bill that has 
been vigorously debated on both sides. 

The motion to recommit, if people 
are genuinely interested in looking for 
an opportunity for an amendment proc-
ess that was denied as the discharge pe-
tition came to the floor. 

I have served under many committee 
chairmen on the Financial Services 
Committee. I have never known one to 
bring a bill through committee that 
was not supported by a majority of 
their members, and I did not bring this 
bill because it was not supported by a 
majority of Republican members. 

I understand the ability to use this 
discharge petition; and if people are 
looking for opportunities to amend, I 
wish it would have been done in the 
discharge petition. 

But if it is the will of the House to 
send this to committee, the committee 
has had three different hearings on the 
Ex-Im Bank already—a couple of them 
in conjunction with the Oversight and 
Government Reform Committee—and I 
would be happy to have even more 
hearings on the subject and listen to 
the new points that have been brought 
about by this debate. 

I yield to the gentleman from South 
Carolina (Mr. MULVANEY). 

PARLIAMENTARY INQUIRY 

Mr. MULVANEY. Mr. Speaker, I rise 
for the purpose of making another par-
liamentary inquiry. 

The SPEAKER pro tempore. The gen-
tleman will state his parliamentary in-
quiry. 

Mr. MULVANEY. The reason I am 
confused is, I do so often hear that in-
troduction, the MTRs won’t kill; it 
won’t send it to committee; it will pro-
ceed immediately forthwith to the 
House for a vote. 

So here is my question on a par-
liamentary inquiry basis. If the MTR is 
passed, I understand from your pre-
vious ruling that the bill goes back to 
committee. Is it amendable in com-
mittee? Or does it immediately return 
forthwith to the House for a vote? 

The SPEAKER pro tempore. The bill 
would return to the committee for its 
consideration. 

Mr. MULVANEY. And the committee 
has full control over that piece of legis-
lation? 

The SPEAKER pro tempore. The 
committee would have the bill before it 
again. 

Mr. HENSARLING. Mr. Speaker, 
again, I appreciate the gentleman from 
South Carolina making his parliamen-
tary inquiries. I think it has helped 
clarify the matter. 

At this point, if it is the will of the 
House to send this back to committee, 
I look forward to the vote and would be 
very happy to reconsider this in com-
mittee. 

I yield back the balance of my time. 
PARLIAMENTARY INQUIRY 

Ms. MAXINE WATERS of California. 
Mr. Speaker, parliamentary inquiry. 

I wish the Chair would clarify that 
there will be a vote taken on the mo-
tion to recommit and that, should that 
fail, this will not go back to the com-
mittee under any circumstances. Is 
that correct? 

The SPEAKER pro tempore. If the 
motion is not adopted, the bill will not 
return to committee. 

Ms. MAXINE WATERS of California. 
Well, if I may, you just said what I said 
in reverse. And I just wanted it to be 
clear. 

As the chairman of the committee 
tried to state that he would be willing 
to hold hearings and do what he has 
not done as we have tried to consider 
this, that if, in fact, this body does not 
support it going back to committee, he 
has no opportunity to try to do what 
he has not done in the process. Is that 
correct? 

The SPEAKER pro tempore. If the 
motion is not adopted, the Chair plans 
to proceed. The next step would be the 
question of passage of the bill. 

Ms. MAXINE WATERS of California. 
Thank you, Mr. Speaker. 

The SPEAKER pro tempore. Without 
objection, the previous question is on 
the motion to recommit. 

There was no objection. 
The SPEAKER pro tempore. The 

question is on the motion to recommit. 
The question was taken; and the 

Speaker pro tempore announced that 
the noes appeared to have it. 

Mr. HENSARLING. Mr. Speaker, on 
that I demand the yeas and nays. 

The yeas and nays were ordered. 
The SPEAKER pro tempore. Pursu-

ant to clause 8 of rule XX and the order 
of the House of today, further pro-
ceedings on this question will be post-
poned. 

VACATING DEMAND FOR YEAS AND NAYS ON 
MOTION TO RECOMMIT 

Mr. HENSARLING. Mr. Speaker, I 
ask unanimous consent to withdraw 
my request for the yeas and nays on 
the motion to recommit to the end 
that the motion stand disposed of by 
the voice vote thereon. 

The SPEAKER pro tempore. Without 
objection, the ordering of the yeas and 
nays is vacated, and pursuant to the 
earlier vote by voice, the motion is not 
adopted. 

There was no objection. 
The SPEAKER pro tempore. The 

question is on the passage of the bill. 
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The question was taken; and the 

Speaker pro tempore announced that 
the noes appeared to have it. 

Ms. MAXINE WATERS of California. 
Mr. Speaker, on that I demand the yeas 
and nays. 

The yeas and nays were ordered. 
The SPEAKER pro tempore. Pursu-

ant to clause 8 of rule XX, further pro-
ceedings on this question will be post-
poned. 

PARLIAMENTARY INQUIRY 

Mr. HENSARLING. Mr. Speaker, par-
liamentary inquiry. 

The SPEAKER pro tempore. The gen-
tleman will state his parliamentary in-
quiry. 

Mr. HENSARLING. Since I withdrew 
the request for the yeas and nays on 
the motion to recommit, then would it 
be possible for the ranking member, 
the gentlewoman from California, to 
withdraw her request for the yeas and 
nays on the underlying bill, should she 
so choose? 

Ms. MAXINE WATERS of California. 
Mr. Speaker, that is wishful thinking 
on the part of the chairman. I will not. 

f 

RETAIL INVESTOR PROTECTION 
ACT 

Mr. HENSARLING. Mr. Speaker, pur-
suant to House Resolution 491, I call up 
the bill (H.R. 1090) to amend the Secu-
rities Exchange Act of 1934 to provide 
protections for retail customers, and 
for other purposes, and ask for its im-
mediate consideration in the House. 

The Clerk read the title of the bill. 
The SPEAKER pro tempore. Pursu-

ant to House Resolution 491, an amend-
ment in the nature of a substitute con-
sisting of the text of Rules Committee 
Print 114–31 is adopted, and the bill, as 
amended, is considered read. 

The text of the bill, as amended, is as 
follows: 

H.R. 1090 

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in 
Congress assembled, 
SECTION 1. SHORT TITLE. 

This Act may be cited as the ‘‘Retail Investor 
Protection Act’’. 
SEC. 2. STAY ON RULES DEFINING CERTAIN FIDU-

CIARIES. 
After the date of enactment of this Act, the 

Secretary of Labor shall not prescribe any regu-
lation under the Employee Retirement Income 
Security Act of 1974 (29 U.S.C. 1001 et seq.) de-
fining the circumstances under which an indi-
vidual is considered a fiduciary until the date 
that is 60 days after the Securities and Ex-
change Commission issues a final rule relating 
to standards of conduct for brokers and dealers 
pursuant to the second subsection (k) of section 
15 of the Securities Exchange Act of 1934 (15 
U.S.C. 78o(k)). 
SEC. 3. AMENDMENTS TO THE SECURITIES EX-

CHANGE ACT OF 1934. 
The second subsection (k) of section 15 of the 

Securities Exchange Act of 1934 (15 U.S.C. 
78o(k)), as added by section 913(g)(1) of the 
Dodd-Frank Wall Street Reform and Consumer 
Protection Act (12 U.S.C. 5301 et seq.), is amend-
ed by adding at the end the following: 

‘‘(3) REQUIREMENTS PRIOR TO RULEMAKING.— 
The Commission shall not promulgate a rule 
pursuant to paragraph (1) before— 

‘‘(A) providing a report to the Committee on 
Financial Services of the House of Representa-
tives and the Committee on Banking, Housing, 
and Urban Affairs of the Senate describing 
whether— 

‘‘(i) retail investors (and such other customers 
as the Commission may provide) are being 
harmed due to brokers or dealers operating 
under different standards of conduct than those 
that apply to investment advisors under section 
211 of the Investment Advisers Act of 1940 (15 
U.S.C. 80b–11); 

‘‘(ii) alternative remedies will reduce any con-
fusion or harm to retail investors due to brokers 
or dealers operating under different standards 
of conduct than those standards that apply to 
investment advisors under section 211 of the In-
vestment Advisers Act of 1940 (15 U.S.C. 80b–11), 
including— 

‘‘(I) simplifying the titles used by brokers, 
dealers, and investment advisers; and 

‘‘(II) enhancing disclosure surrounding the 
different standards of conduct currently appli-
cable to brokers, dealers, and investment advis-
ers; 

‘‘(iii) the adoption of a uniform fiduciary 
standard of conduct for brokers, dealers, and in-
vestment advisors would adversely impact the 
commissions of brokers and dealers, the avail-
ability of proprietary products offered by bro-
kers and dealers, and the ability of brokers and 
dealers to engage in principal transactions with 
customers; and 

‘‘(iv) the adoption of a uniform fiduciary 
standard of conduct for brokers or dealers and 
investment advisors would adversely impact re-
tail investor access to personalized and cost-ef-
fective investment advice, recommendations 
about securities, or the availability of such ad-
vice and recommendations. 

‘‘(4) ECONOMIC ANALYSIS.—The Commission’s 
conclusions contained in the report described in 
paragraph (3) shall be supported by economic 
analysis. 

‘‘(5) REQUIREMENTS FOR PROMULGATING A 
RULE.—The Commission shall publish in the 
Federal Register alongside the rule promulgated 
pursuant to paragraph (1) formal findings that 
such rule would reduce confusion or harm to re-
tail customers (and such other customers as the 
Commission may by rule provide) due to dif-
ferent standards of conduct applicable to bro-
kers, dealers, and investment advisors. 

‘‘(6) REQUIREMENTS UNDER INVESTMENT ADVIS-
ERS ACT OF 1940.—In proposing rules under para-
graph (1) for brokers or dealers, the Commission 
shall consider the differences in the registration, 
supervision, and examination requirements ap-
plicable to brokers, dealers, and investment ad-
visors.’’. 

The SPEAKER pro tempore. After 1 
hour of debate on the bill, as amended, 
it shall be in order to consider the fur-
ther amendment printed in House Re-
port 114–313, if offered by the gen-
tleman from Massachusetts (Mr. 
LYNCH), or his designee, which shall be 
considered read, and shall be sepa-
rately debatable for 10 minutes equally 
divided and controlled by the pro-
ponent and an opponent. 

The gentleman from Texas (Mr. HEN-
SARLING) and the gentlewoman from 
California (Ms. MAXINE WATERS) each 
will control 30 minutes. 

The Chair recognizes the gentleman 
from Texas. 

GENERAL LEAVE 
Mr. HENSARLING. Mr. Speaker, I 

ask unanimous consent that all Mem-
bers may have 5 legislative days within 
which to revise and extend their re-
marks and submit extraneous mate-
rials on the bill under consideration. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Texas? 

There was no objection. 
Mr. HENSARLING. Mr. Speaker, I 

yield myself such time as I may con-
sume simply to say, Mr. Speaker, at 
one time this administration told us, if 
you liked your doctor, you could keep 
them. Now this same administration is 
telling us, if you like your financial ad-
viser, you can keep them. The first 
promise was broken, and now they are 
in the process of breaking the second 
promise due to something called the 
Department of Labor fiduciary rule. 

It will take away investment advice 
from hundreds of thousands, if not mil-
lions of low- and moderate-income peo-
ple all around the Nation who rely 
upon this advice to save for retirement. 
This is something that should be con-
sidered by the Securities and Exchange 
Commission, and there has been out-
standing work by the gentlewoman 
from Missouri (Mrs. WAGNER) who has 
been at the forefront of protecting re-
tail investors, the small moms and 
pops planning for their retirement. 

Mr. Speaker, I yield 5 minutes to the 
gentlewoman from Missouri (Mrs. WAG-
NER). 

b 1630 

Mrs. WAGNER. I would like to thank 
Chairman HENSARLING and Sub-
committee Chair GARRETT for their 
support on this tremendous issue. 

Mr. Speaker, today I am pleased to 
stand before the House as the sponsor 
of H.R. 1090, the Retail Investor Pro-
tection Act. This important legislation 
that I have sponsored and worked on 
for 3 long years now came about after 
my colleagues on the Financial Serv-
ices Committee and I, along with Mem-
ber of Congress on both sides of the 
aisle saw the potential negative effects 
that this rulemaking from the Depart-
ment of Labor could have on millions 
of Americans seeking advice on how to 
invest their retirement savings. 

For that reason, we felt it was impor-
tant to put the Securities and Ex-
change Commission—the primary and 
expert regulator for these financial 
professionals—in charge of studying 
and writing the rules on this issue. 
This isn’t such a radical idea. In fact, 
this is what Congress intended when 
they included section 913 in the Dodd- 
Frank financial reform bill. 

Mr. Speaker, the same legislation re-
ceived the support of 30 House Demo-
crats last Congress, and, once again, I 
hope that they heed the concerns and 
the warnings that their constituents 
have provided them about the dire con-
sequences this rule will have on Ameri-
cans’ retirement savings. 

Make no mistake. There is a savings 
crisis in this country. About half of all 
households age 55 and over have no re-
tirement savings at all. How does this 
happen? 

Unfortunately, for many people, like 
that single mother of two who gets 
paid on the 15th and 30th of each 
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